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FINAL ACTION AS APPROVED BY THE
NAESB WGQ EXECUTIVE COMMITTEE ON AUGUST 18, 2011
(NO ACTION TO BE TAKEN)
                                         Requester:  
WGQ Contracts SC               

                                         Request No.:       2011 AP Item 6

1.  Recommended Action:
Effect of EC Vote to Accept Recommended Action:

       Accept as requested


      Change to Existing Practice

       Accept as modified below


   X  Status Quo


   X  Decline

2.  TYPE OF MAINTENANCE

Per Request:




Per Recommendation:
      Initiation




      Initiation 

  X  Modification



      Modification

      Interpretation



      Interpretation

      Withdrawal




  X  Withdrawal

      Principle (x.1.z)



      Principle (x.1.z)

      Definition (x.2.z)



      Definition (x.2.z)

  X  Business Practice Standard (x.3.z)

      Business Practice Standard (x.3.z)

      Document (x.4.z)



      Document (x.4.z)

      Data Element (x.4.z)


      Data Element (x.4.z)

      Code Value (x.4.z)



      Code Value (x.4.z)

      X12 Implementation Guide


      X12 Implementation Guide

      Business Process Documentation

      Business Process Documentation

3.  RECOMMENDATION

SUMMARY:
	Decline to implement any revisions or modification to 2006 NAESB Base Contract after industry input and discussion under Annual Plan Item 6.    

“Review typical industry Special Provisions to the NAESB Base Contract for consideration to be integrated into the NAESB Base Contract.  Review is to include corresponding updates to other related documents (e.g. Canadian Addendum, ISDA Amendment and Model Credit Support Addendum and Frequently Asked Questions)”
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