R19009

North American Energy Standards Board
Request for Initiation of a NAESB Business Practice Standard, Model Business Practice or Electronic Transaction
or 

Enhancement of an Existing NAESB Business Practice Standard, Model Business Practice or Electronic Transaction
Instructions:


1.
Please fill out as much of the requested information as possible.  It is mandatory to provide a contact name, phone number and fax number to which questions can be directed.  If you have an electronic mailing address, please make that available as well.


2.
Attach any information you believe is related to the request.  The more complete your request is, the less time is required to review it.


3.
Once completed, send your request to:




Rae McQuade




NAESB, President



801 Travis, Suite 1675



Houston, TX  77002




Phone:  713‑356‑0060



Fax:      713‑356‑0067



by either mail, fax, or to NAESB’s email address, naesb@naesb.org.

Once received, the request will be routed to the appropriate subcommittees for review.

North American Energy Standards Board
Request for Initiation of a NAESB Business Practice Standard, Model Business Practice or Electronic Transaction

or 

Enhancement of an Existing NAESB Business Practice Standard, Model Business Practice or Electronic Transaction
   Date of Request:   July 9, 2019
1.  Submitting Entity & Address:




    
Cheniere Corpus Christi Liquefaction, LLC




700 Milam Street, Suite 1900




Houston, Texas 77002

2.  Contact Person, Phone #, Fax #, Electronic Mailing Address:





Name 
:     
Keith M. Sappenfield II




Title 
:     
Principal, Project Strategy




Phone :  
(713) 375-5050




E‑mail
:
keith.sappenfield@cheniere.com 
3.  Title and Description of Proposed Standard or Enhancement:

Title:

Request to Modify Reference to the Wall Street Journal “Money Rates” publication in Section 7.5 of the NAESB Base Contract for Sale and Purchase of Natural Gas
Description:
In June of 2019, the Wall Street Journal discontinued posting the Money Rates newsletter (https://www.wsj.com/public/page/0_0_WEmail_0021-preview.html).  As Section 7.5 of the NAESB Base Contract for Sale and Purchase of Natural Gas specifically references the “…effective prime rate of interest published under "Money Rates" by The Wall Street Journal,” NAESB should consider updating the reference in the contract. 

4.  Use of Proposed Standard or Enhancement (include how the standard will be used, documentation on the description of the proposed standard, any existing documentation of the proposed standard, and required communication protocols): 

The reference in Section 7.5 of the NAESB Base Contract for Sale and Purchase of Natural Gas will be used to identify an option to determine the interest rate of an unpaid portion of an invoice in the event that an invoiced party fails to remit the full amount payable when due.   
5.  Description of Any Tangible or Intangible Benefits to the Use of the Proposed Standard or Enhancement:

Consideration of updating the reference in Section 7.5 of the NAESB Base Contract for Sale and Purchase of Natural Gas will provide the industry an opportunity to reduce the potential for ambiguity in the contract terms defined by the standardized contract.   

6.  Estimate of Incremental Specific Costs to Implement Proposed Standard or Enhancement:


De minimis 

7.  Description of Any Specific Legal or Other Considerations:

The specific legal considerations are described in response 5

8.  If This Proposed Standard or Enhancement Is Not Tested Yet, List Trading Partners Willing to Test Standard or Enhancement (Corporations and contacts):

NA

9.  If This Proposed Standard or Enhancement Is In Use, Who are the Trading Partners :

NA
10.  Attachments (such as : further detailed proposals, transaction data descriptions, information flows, implementation guides, business process descriptions, examples of ASC ANSI X12 mapped transactions):

NA

