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August 6, 2026
TO: 	NAESB Board of Directors, Executive Committee (EC) Members, EC Alternates, NAESB Members, NAESB Advisory Council and Invited Guests
FROM: 	Rae McQuade, NAESB President & Jonathan Booe, NAESB Executive Vice President & COO
RE: 	Announcement & Agenda for the NAESB Board of Directors, Strategic Session and Meeting of the Members – September 3, 2026 
Dear Board Members, EC Members, EC Alternates, NAESB Members, NAESB Advisory Council and Invited Guests,
As previously announced, NAESB will hold its next Board of Directors meeting, including a Strategic Session and the annual Meeting of the Members, on September 3, 2026 from 9:00 am to 1:00 pm Central in Houston, Texas at The Houstonian Hotel.[footnoteRef:1] Participation will also be available utilizing the Zoom platform for those of you that are unable to travel to Houston for the meeting.  If you are planning to attend in-person, please RSVP at your earliest convenience so that proper accommodations can be made by the hotel.   Logistical information and instructions on how to RSVP are provided below. [1: Information regarding the room block at The Houstonian can be found through the following hyperlink: https://www.phgsecure.com/IBE/bookingRedirect.ashx?propertyCode=HOUHH&group=5960842&arrivalDate=09-02-2026&departureDate=09-03-2026 ] 

	NAESB Board of Directors Meeting, Strategic Session and Meeting of the Members
Thursday, September 3, 2026 – 9:00 am to 1:00 pm Central
RSVP & Registration Information

	In-Person Attendance
	Location: 
RSVP:
	The Houstonian Hotel
111 N Post Oak Lane, Houston, TX 77024
Contact Veronica Thomason at naesb@naesb.org, (713) 356-0060

	Virtual Attendance
	Please contact the NAESB office


As originally noted, Jay Costan, with Morrison Foerster and former NAESB General Counsel, will be our guest speaker, and I am pleased to announce that Dr. Ken Medlock has also agreed to join Jay as co-guest speaker to help kick off our Strategic Session.  As done in the past, the Meeting of the Members and our Strategic Session will take place prior to the general business activities of the Board of Directors.  During our regular business, we will our current financials, discuss the progress of our standards development activities included on the 2026 annual plans, and review the current activities that are underway by our Board committees.  An agenda for the meeting can be found on page 3 of this document.  As are all NAESB meetings, this meeting is open to any interested party, and should you have any questions or need additional information, please do not hesitate to contact our office at any time (naesb@naesb.org, (713) 356-0060).
On behalf of NAESB, we want to thank the Board members for their commitment to our organization, and we look forward to your participation on the 3rd.  
Best Regards,
[image: ]
[image: ]  					   
    Rae McQuade							           Jonathan Booe
    President, NAESB						           Executive Vice President & COO, NAESB


Virtual Board Meeting Instructions 
· Please register through the hyperlink provided in the meeting announcement and agenda.  This will serve as your RSVP.  Should you have any difficulty registering, please contact the NAESB office.
· After registration, you will receive the meeting link, phone numbers, meeting ID and password.  The link you receive is individual – it is specific to your registration and should not be shared.  Should you have someone that you would like to invite to the meeting, please contact the NAESB office.  
· Meeting participants will be muted on entry to the meeting.  
· We ask that the meeting participants remain muted until they are asked to respond to the roll call or have comments or questions.  If you have questions or comments, please use the “Raise Your Hand” feature.  Once recognized, the meeting participant should unmute themself.  When a meeting participant is recognized to speak, the participant should please remember to identify themself and the organization they represent.  
· Meeting participants may leave and rejoin the meeting at any time during the session.  The session will not be locked.


	
NAESB BOARD OF DIRECTORS MEETING 
Thursday, September 3, 2026 – 9:00 am to 1:00 pm Central
The Houstonian Hotel – 111 N Post Oak Lane, Houston, TX 77024
DRAFT AGENDA

	
	#
	Agenda Item

	8:30 A
	
	Continental Breakfast

	9:00 A
	1.
	Welcome

	
	
	a)
	Welcome to Board Members, Guests and Convene the September 3, 2026 Board meeting

	
	
	b)
	Antitrust Guidelines: http://www.naesb.org/misc/antitrust_guidance.doc (Guidance)

	
	
	c)
	Establish Quorum: http://www.naesb.org/pdf4/bod_terms.pdf (Board Roster)

	
	2.
	Consent Agenda (For Consideration and Possible Vote)

	
	
	a)
	Agenda Adoption: https://www.naesb.org/pdf4/bd090325a.docx     

	
	
	b)
	Adoption of Draft Minutes: https://naesb.org/pdf4/bd042326dm.docx (04-23-26 Draft Minutes)

	
	
	c)
	Adoption of 2026 WGQ Annual Plan: https://naesb.org/pdf4/bd042326a3.docx (Adopted by Board 4-23-26)

	
	
	d)
	Adoption of 2026 Retail Annual Plan: https://naesb.org/pdf4/bd042326a1.docx (Adopted by Board 4-23-26)

	
	
	e)
	Adoption of 2026 WEQ Annual Plan: https://naesb.org/pdf4/bd042326a2.docx (Adopted by Board 4-23-26)

	Meeting of the Members & Strategic Session

	9:15 A
	3.
	Meeting of the Members & Strategic Session

	
	
	a)
	Opening Remarks from the Chairman

	
	
	b)
	Remarks from James M. Costan, Of Counsel, Morrison Foerster

	
	
	c)
	Remarks from Dr. Kenneth B. Medlock III, Baker Fellow in Energy and Resource Economics, and Senior Director, Center for Energy Studies, Baker Institute, Rice University

	
	
	d)
	Recommendations and Remarks from Panel of Invited Guests

	
	
	e)
	Discussion & Additional Comments by Board of Directors

	
	
	f)
	Identification of Action Items

	
	
	g)
	Adjourn the Meeting of the Members and Strategic Session

	General Business of the Board of Directors

	11:45 A
	4.
	Membership and Financial Reports

	
	
	Review of the Membership & Financial Reports 

	12:00 P
	5.
	Reports from Board Committees

	
	
	a)
	Managing Committee Update

	
	
	b)
	Strategy Committee Update

	
	
	c)
	Revenue Committee Update

	12:15 P
	6.
	Standards Development Efforts

	
	
	a)
	Wholesale Electric Quadrant Activities

	
	
	b)
	Wholesale Gas Quadrant Activities

	
	
	c)
	Retail Markets Quadrant Activities

	
	
	d)
	Other Activities

	12:45 P
	7.
	Old and New Business

	
	
	a)
	Regulatory Filings and Related Actions, Liaisons with external groups 
· May 22, 2026 - FERC Final Rule - Standards for Business Practices of Interstate Natural Gas Pipelines (Docket No. RM96-1-044; Order No. 587-AB): https://naesb.org/pdf4/ferc052226_final_rule_order587AB_RM96-1-044.docx 
· May 22, 2026 - Correspondence from Michael Desselle regarding FERC Order 587-AB action on Gas-Electric Coordination Standards: https://naesb.org/pdf4/Correspondence_FERC_Order587AB_052226.docx 
· May 27, 2026 - Correspondence to Commissioner Chang from NAESB Chairman M. Desselle: https://naesb.org/pdf4/correspondence_FERC_CommChang_052726.pdf 
· June 10, 2026 - FERC Errata to the June 2, 2026 Sample Tariff Record issued by the Commission in connection with Order No. 587-AB (Docket No. RM96-1-044): https://naesb.org/pdf4/ferc061026_errata%20to%20STR_RM96-1-044.docx 

	
	
	b)
	Comments from Board Members, Invited Guests and Attendees

	
	
	c)
	Board Meeting Schedule 2026: https://naesb.org/pdf4/2026_schedule.pdf 

	
	
	d)
	NAESB Bulletin: March – July 2026: http://naesb.org/pdf4/naesb_bulletin_vol19_issue1.pdf 

	1:00 P
	8.
	Adjourn




SPEAKER BIOGRAPHIES
James M. Costan – Of Counsel, Morrison Foerster
Jay Costan is of counsel and part of the Transactions Group in Morrison Foerster’s Washington, D.C., office.  Jay brings more than four decades of experience to some of the energy sector’s most consequential regulatory and transactional matters. His practice spans the full range of natural gas and electricity issues—from complex commercial transactions to first-chair litigation before federal agencies and courts at every level, including the U.S. Supreme Court.
Jay advises clients on all aspects of electricity and natural gas sale, transmission, and transport, as well as LNG matters. He has appeared as first-chair counsel in proceedings before the Federal Energy Regulatory Commission (FERC), the U.S. Department of Energy, the U.S. Department of the Interior, state and federal courts, and multiple federal appellate courts—a litigation record that reflects both the breadth and depth of his regulatory expertise.
A growing focus of Jay’s practice involves advising technology companies and hyperscalers on the energy and infrastructure demands of large-scale data center operations. He structures, negotiates, and drafts power purchase agreements for substantial data center loads—including co-location arrangements at nuclear power plant sites—and designs contracts for facility construction and retail electricity supply from utilities. He also counsels data center clients on securing water supply agreements with municipal utilities across the country.

Dr. Kenneth B. Medlock III, Baker Fellow in Energy and Resource Economics, and Senior Director, Center for Energy Studies, Baker Institute, Rice University
Kenneth B. Medlock III, Ph.D., is the James A. Baker, III, and Susan G. Baker Fellow in Energy and Resource Economics at the Baker Institute and the senior director of the Center for Energy Studies. He is also the director of the Masters of Energy Economics program, and he holds adjunct professor appointments in the Department of Economics and the Department of Civil and Environmental Engineering at Rice University. Medlock is also a Distinguished Fellow at the Institute of Energy Economics, Japan; he is a member of the Advisory Board of the Payne Institute at the Colorado School of Mines; and he is a member of the Advisory Committee of the KAPSARC School of Public Policy. In 2012–13, Medlock held the prestigious Haydn Williams Fellowship at Curtin University in Perth, Australia. 
Medlock teaches advanced courses in energy economics and supervises Ph.D. students in the energy economics field. He has published numerous scholarly articles in his primary areas of interest, which include natural gas markets, electricity markets, energy commodity price relationships, transportation, national oil company behavior, economic development and energy demand, energy use and the environment, and various energy transitions topics ranging from engineered and nature-based carbon capture to hydrogen to the economic drivers of technology adoption. He has testified multiple times on Capitol Hill on U.S. energy exports and electricity market evolution, has spoken at OPEC, and is frequently asked to speak about global and domestic energy issues.
Medlock is the past vice president for conferences for the United States Association for Energy Economics (USAEE), and he previously served as vice president for academic affairs. In 2001, he won (jointly with Ron Soligo) the International Association for Energy Economics Award for Best Paper of the Year in the Energy Journal. In 2011, he was given the USAEE’s Senior Fellow Award, and in 2013 he accepted the USAEE’s Adelman-Frankel Award for the Center for Energy Studies. In 2019, Medlock was awarded the Lifetime Achievement Award for the Advancement of the Education of Future Energy Leaders by the Abdullah Bin Hamad Al-Attiyah Foundation. In 2025, he received the OPEC Award for Research in recognition of “a career dedicated to the objective study and balanced analysis of the energy sector.” He is also an active member of the American Economic Association and is an academic member of the National Petroleum Council. Medlock has also served as an advisor to the U.S. Department of Energy and the California Energy Commission in their respective energy modeling efforts.
Medlock received his Ph.D. in economics from Rice University in May 2000.
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