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2nd REVISED RECOMMENDATION TO NAESB EXECUTIVE COMMITTEE

                                       For Quadrant: Wholesale Electric Quadrant

 

                                       Requesters:
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Electronic Scheduling Subcommittee



                                       Request No.:
R04006-D


                                       Request Title: OASIS 1A Enhancements - Sale or Assignment of Transmission Service



1.  RECOMMENDED ACTION:
EFFECT OF EC VOTE TO ACCEPT RECOMMENDED ACTION:
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 X   Change to Existing Practice

      Accept as modified below


      Status Quo

      Decline

2.  TYPE OF DEVELOPMENT/MAINTENANCE

Per Request:




Per Recommendation:
  X  Initiation




  X  Initiation 

      Modification




      Modification

      Interpretation



      Interpretation

      Withdrawal




      Withdrawal

      Principle 




      Principle 

      Definition 




      Definition 

  X  Business Practice Standard 


  X  Business Practice Standard 

      Document 




      Document 

      Data Element 



      Data Element

      Code Value 




      Code Value 

      X12 Implementation Guide


     X12 Implementation Guide

      Business Process Documentation

      Business Process Documentation

3.  RECOMMENDATION

SUMMARY:


This recommendation establishes standard business practices related to secondary market sales of transmission service.  These standards address certain provisions of Section 23 in the FERC Pro Forma Open Access Transmission Tariff titled “Sale or Assignment of Transmission Service.”

The Business Practice Standards recommendation is divided into three sections:

· Definitions

· Resales

· Transfers

In reviewing this recommendation, please note the questions posed in Section 4(d) – Commentary/Rationale of Subcommitte(s)/Task Force(s) for specific questions posed by the Subcommittee.

Recommended Standards:

Definitions–The following definitions shall be added to the Business Practice Standards:
Assignee – An Eligible Customer that receives point-to-point transmission service rights from a Reseller either through a Resale or a Transfer.
Eligible Customer – as defined in the FERC Pro Forma Open Access Transmission Tariff.

Financially Obligated Transmission Customer (FOTC) – The customer financially obligated to the Transmission Provider for transmission service (i.e., service procured either through direct purchase from the Transmission Provider or through a Transfer of transmission rights).

Resale – The request to convey scheduling rights associated with a reservation for Point-To-Point Transmission Service from a Reseller to an Assignee.

Transfer – Request to convey all rights and obligations associated with a reservation for Point-To-Point Transmission Service from a Reseller to an Assignee.  
Definitions–The following existing definitions in the WEQ OASIS Business Practice Standards (WEQ BPS-001-000) shall be modified:

Parent Reservation – an existing, confirmed reservation being modified by a Redirect, Transmission Customer’s request to redirect, Transferreassign, rResale, etc.
Reseller – The customer that holds Point-To-Point Transmission Service rights and offers those rights for sale on the (secondary) transmission market.any Transmission Customer who offers to sell transmission capacity it has purchased.

Business Practice Standards for Sale or Assignment of Transmission Service

Standard Y:  Resales
Any Transmission Customer (Reseller) shall have the right to offer for sale the scheduling  rights associated with the points of delivery and receipt of an unconditional Firm or Non-Firm Point-To-Point Transmission Service reservation (i.e. Parent Reservation).  Any Eligible Customer (Assignee) may request to purchase those scheduling rights.  
Standard Y.1:  Rights Conveyed

The confirmation of a Resale shall convey the rights to schedule Point-To-Point Transmission Service from the Reseller to the Assignee.

Standard Y.1.1  Upon confirmation of a Resale on OASIS, the Reseller shall lose those conveyed scheduling rights for the time frame and in the amount of the Resale. 

Standard Y.1.2 If the Transmission Provider (TP) determines the Reseller is not the legitimate owner of the reserved capacity in the Parent Reservation(s), the TP has the right to nullify the Resale.
Standard Y.1.3  The Assignee shall be obligated directly to the TP for all arrangements required for scheduling transactions on the TP’s system, including submission of schedules, provision for losses, etc.

Standard Y.1.4  Renewal rights, if any, are not conveyed in a Resale. 
Standard Y.1.5  The Assignee shall have the right to resell rights acquired through a Resale in accordance with these standards subject to Standard Y.7.
Standard Y.1.6 The Assignee shall have the right to Redirect rights acquired through a Resale in accordance with these standards subject to Standard Y.6 and OASIS Business Practice Standards 9 and 10 (Redirects).
Standard Y.2:  Financial Obligations

Resales shall not affect the Financially Obligated Transmission Customer’s (FOTC) financial obligations to the TP or any other terms of service under the tariff.

Standard Y.3:  Service Attributes and Timing
A Resale shall retain all the same transmission service attributes, transmission service priority, and points of delivery and receipt of the Parent Reservation.  For example, if one hour of a Monthly Firm reservation is Resold, the Resale reservation shall be a Monthly Firm Resale reservation lasting one hour. 

Standard Y.3.1  The TP’s OASIS shall not impose any restrictions regarding the timing of a Resale, either submission times or service duration, except that the start and stop times of the Resale must be within the bounds of the Parent Reservation(s) that are designated as supporting the Resale.
Standard Y.3.2  The Reseller shall have the right to aggregate multiple reservations into a single Resale provided that each reservation being aggregated is of exactly the same service attribute, priority, product and point of receipt/point of delivery.

Standard Y.3.3  A Resale must be in whole hours, beginning at the top of the hour, and within the start and stop time(s) of the Parent Reservation(s). 
Standard Y.3.4  Service arranged through a Redirect on a non-firm basis (i.e., secondary service) cannot be resold. 
Standard Y.4:  Quantity

 A Resale must be in whole MWs and equal to or less than the Granted Capacity of the Parent Reservation(s), less any reductions (e.g. confirmed Redirects, previous Resales, curtailments, or implemented schedules) to the capacity available for scheduling of that Parent Reservation.
Standard Y.5:  Posting on OASIS

All Resales shall be posted on OASIS.

Standard Y.5.1  A Resale may be arranged between the Assignee and Reseller on OASIS, in accordance with the OASIS Standards and Communication Protocols (S&CP) for “Secondary Sales – On OASIS.”
Standard Y.5.2  If the Resale is not conducted on OASIS, the Reseller must notify the TP of the Resale via the OASIS, in accordance with the OASIS S&CP for “Secondary Sales – Off OASIS.”  This posting should be made as soon as practicable, but in any case prior to the Assignee’s exercising of any rights under the Resale.

Standard Y.6:  Redirect of a Resale
The Assignee shall have the right to Redirect firm rights acquired through a Resale.  Any such request shall be submitted directly to the TP and will be queued and evaluated in the same manner as any other Redirect. (Subject to any limitations otherwise identified in these standards).
Standard Y.6.1  The Assignee shall be obligated directly to the TP for any charges or credits resulting from any Redirect on a firm basis.
Standard Y.6.2  Prior to accepting a Redirect request on a firm basis from the Assignee, the TP shall have the right to require that the Assignee execute a Transmission Service Agreement.
Standard Y.7  Displacement of a Resale 

In the event a Transmission Provider’s Tariff requires that a higher priority, competing transmission service request must displace all or a portion of a confirmed lower priority reservation, the TP shall have the right to nullify any Resales that reference the displaced reservation as their Parent.  This applies to non-firm service only.

Standard Y.7.1  Resales for firm service are not subject to displacement in accordance with Standard Y. 
Standard Z:  Transfers
Subject to the limitations below, a Financially Obligated Transmission Customer (FOTC or Reseller) shall have the right to Transfer all of their rights and obligations under an existing, confirmed Firm or Non-Firm Monthly or Yearly Point-To-Point Transmission Service reservation (i.e. Parent Reservation) to another Transmission Customer (Assignee). Such Transfer may be for all or a portion of the capacity of that reservation.  Resales may not be Transferred.  
Standard Z.1:  Rights Conveyed

The confirmation of a Transfer of transmission rights shall convey all rights and obligations under the Transmission Provider’s tariff from the Reseller to the Assignee, including the financial obligation to the TP.
Standard Z.1.1   Prior to the confirmation of a Transfer, the prospective Assignee and TP shall have executed a Transmission Service Agreement.

Standard Z.1.2  The Transfer must be agreed to by the FOTC, the Assignee, and the TP. The conveyance of Transfer rights is not complete until the TP approves the Transfer.  The Transmission Provider shall not unduly withhold such approval.
Standard Z.1.3  Upon confirmation of the Transfer on OASIS, the FOTC (Reseller) shall lose those conveyed rights for the time frame and in the amount of the Transfer.

Standard Z.1.4  The Assignee shall be obligated directly to the TP for all arrangements required for scheduling transactions on the TP’s system, including submission of schedules, provision for losses, etc. 

Standard Z.1.5  If the Transfer is for long-term firm service, renewal rights shall be conveyed from the Reseller to the Assignee on the path and in the amount transferred.
Standard Z.1.6  The Assignee of a Transfer shall have the same rights to Redirect, Resell, Renew, etc. the Transfer as the Reseller previously had with respect to the Parent Reservation being transferred.
Standard Z.2:  Financial Obligations

Upon confirmation of the Transfer on OASIS, the Reseller is released from the financial obligation to the TP for the capacity granted over the time period of that Transfer and  those financial obligations are conveyed to the Assignee. 
Standard Z.3:  Service Attributes and Timing

Transfers shall retain all the same transmission service attributes, transmission service priority, and points of delivery and receipt of the Parent Reservation.  

Standard Z.3.1 The start time of the Transfer may occur at any point during the period of service of the Parent Reservation, but must begin at the top of an hour unless the TP requires the transfer to occur at the top of the next settlement interval.
Standard Z.3.2 The stop time of the Transfer must coincide with the stop time of the Parent Reservation.

.
Standard Z.4: Quantity

A Transfer must be in whole MW’s and equal to or less than the capacity of the Parent Reservation subject to the following: 
Standard Z.4.1 Partial Transfers in an amount less than the full capacity granted of the Parent Reservation shall be limited to the granted capacity of the Parent Reservation less any reductions (e.g. confirmed Redirects, previous Resales) to the capacity available for scheduling of that Parent Reservation.  In other words, only the capacity available for scheduling may be Transferred in a Partial Transfer.
Standard Z.4.2 Full Transfers for the entire capacity granted of the Parent Reservation shall result in the Transfer of all capacity of the Parent Reservation and the Transfer of all encumbrances associated with that capacity in the form of confirmed Redirects, Resales, or any other reductions in reserved capacity.
Standard Z.4.2.1  Full Transfer of a Parent Reservation which has been redirected, in whole or in part, will automatically result in the Transfer of the child(ren) Redirect(s).

Standard Z.4.2.2  Full Transfer of a Parent Reservation which has been resold through a Resale, in whole or in part, will automatically result in the Transfer of the child(ren) Resale(s).

Standard Z.4.2.3  The amount (MW’s) of the full Transfer will include capacity which is not available for scheduling due to curtailment or other reduction, if any.
Standard Z.5:  Posting on OASIS

All Transfers shall be posted on OASIS.

Standard Z.5.1  Notwithstanding negotiations between the Assignee and the FOTC (Reseller), which may be conducted off OASIS, Transfers must be posted and approved by all parties on OASIS, in accordance with the OASIS S&CP.
Standard Z.5.2  The FOTC (Reseller) shall identify on OASIS those existing transmission service rights that are to be conveyed to the Assignee subject to the review and approval by the TP.

Modification to Redirect Standards

The following modifications should be made to Redirect Standard 9.8.1:
9.8.1
If not addressed in the Transmission Provider’s tariff or in a Service Agreement, any difference in charges associated with the Redirect on a Firm basis will be the responsibility of the TC submitting the Redirect.a credit on the Parent Reservation shall be computed as the total reservation charge divided by the total megawatt hours reserved times the megawatt hours redirected. The redirected reservation shall be charged as if it were a reservation with a request type of ORIGINAL.
4.  SUPPORTING DOCUMENTATION
a.  Description of Request:

Using OASIS to process and record redirects of transmission service is a difficult task. There are many issues related to the redirect and resale functionality, but most are caused by provider business rules or vendor design choices. The primary issue concerns redirects of transmission service. The current OASIS standard does not facilitate primary provider approval of redirected transmission when that redirect is using resold (reassigned) transmission service. When transmission rights are resold to another customer, the customer on the original request is the seller on the resale request. In this case, the primary provider responsible for administering ATC no longer has approval rights for any future transactions, such as REDIRECTS, that use this resold or reassigned transmission service. This is only an issue when the 2nd customer wants to redirect transmission usage to a constrained path. Currently, unless the provider intervenes on the backend, that provider only has the option to deny this type of transaction when it is tagged.

b.  Description of Recommendation:

In considering the request to clarify/standardize treatment of REDIRECT requests for transmission service acquired on the secondary market, the OASIS 1A Task Force determined that a more fundamental set of business practices should be specified dealing with the secondary transmission market.  This issue has been discussed in the past in both the NERC Market Interface Committee (MIC) and the Electronic Scheduling Collaborative.  The recommended standards presented here are in line with the discussions in those groups in that there are basically two major classes of secondary market transactions that must be recognized: 1) transfer of scheduling rights with no change in financial responsibility, and 2) transfer of all rights, including financial responsibility.  Implementation of the second class of secondary market transaction (i.e., TRANSFER in the recommended standard), will require modifications to the OASIS S&CP and corresponding changes in OASIS software.

Standards Y.6 and Z.6 specifically address the issue of Redirects for secondary market transactions.

Standards Y.5.2 and Z.5.3 identify who is ultimately responsible for notification of the TP of the Resale or Transfer respectively.  Note that in the case of Resales, the (re)seller documents off-OASIS sales since there is no incentive for that TC to give away rights to another TC without compensation and don’t want to give the Assignee rights to “steal” rights from a TC by fraudulent use of the OASIS transassign template. In the case of Transfers, the Original TC could attempt to “dump” financial obligation on another entity without their approval if they could use the OASIS transassign template.  Therefore, a TRANSFER request should be initiated by the Assignee taking on the financial burden and won’t be allowed to use transassign template, unless we make explicit restrictions in transassign that the Original TC’s submission with request type of TRANSFER is to have an implied status of ACCEPTED (as opposed to CONFIRMED for resales).

In support of the Recommendation Sale or Assignment of Transmission Service to the NAESB Executive Committee for a proposed business practice standard, please see the following sets of NAESB subcommittee minutes:

	WEQ OASIS 1A Task Force
	February 13, 2004
	http://www.naesb.org/pdf/weq_oasis1a_021304dm.pdf

	WEQ ESS/ ITS
	April 6, 2004
	http://www.naesb.org/pdf/weq_ess_its040604fm.doc

	WEQ ESS/ ITS
	May 26-27, 2004
	http://www.naesb.org/pdf/weq_ess_its052604dm.doc

	WEQ ESS/ITS
	February 17-18, 2004
	http://www.naesb.org/pdf/weq_ess021704fm.doc

	WEQ OASIS 1A Task Force
	July 14, 2004
	http://www.naesb.org/pdf/weq_oasis1a_071404fm.doc

	WEQ ESS/ITS
	September 29-30, 2004
	http://www.naesb.org/pdf/weq_ess_its092904fm.doc

	WEQ OASIS 1A Task Force
	November 1, 2004
	http://www.naesb.org/pdf2/weq_oasis1a_110104fm.doc

	WEQ OASIS 1A Task Force
	November 5, 2004
	http://www.naesb.org/pdf/weq_oasis1a_110504fm.doc

	WEQ ESS/ITS
	November 18-19, 2004
	http://www.naesb.org/pdf/weq_ess_its111804fm.doc

	WEQ ESS/ITS
	January 12-13, 2005
	http://www.naesb.org/pdf2/weq_ess_its011205fm.doc

	WEQ OASIS 1A Task Force
	February 4, 2005
	http://www.naesb.org/pdf2/weq_oasis1a_020405fm.doc

	WEQ OASIS 1A Task Force
	February 15, 2005
	http://www.naesb.org/pdf2/weq_oasis1a_021505fm.doc

	WEQ OASIS 1A Task Force
	February 28, 2005
	http://www.naesb.org/pdf2/weq_oasis1a_022805fm.doc

	WEQ OASIS 1A Task Force
	March 14, 2005
	http://www.naesb.org/pdf2/weq_oasis1a_031405fm.doc

	WEQ OASIS 1A Task Force
	April 4, 2005
	http://www.naesb.org/pdf2/weq_oasis1a_040405fm.doc

	WEQ OASIS 1A Task Force
	April 15, 2005
	http://www.naesb.org/pdf2/weq_oasis1a_041505fm.doc

	WEQ OASIS 1A Task Force
	April 22, 2005
	http://www.naesb.org/pdf2/weq_oasis1a_042205fm.doc

	WEQ ESS/ITS
	May 11-12, 2005
	http://www.naesb.org/pdf2/weq_ess_its051105fm.doc

	WEQ ESS/ITS
	July 13-14, 2005
	http://www.naesb.org/pdf2/weq_ess_its071305fm.doc

	WEQ ESS/ITS
	August 31-September 1, 2005
	http://www.naesb.org/pdf2/weq_ess_its083105dm.doc

	WEQ OASIS 1A Task Force
	October 18, 2005
	http://www.naesb.org/pdf2/weq_oasis_1a_101805dm.doc

	WEQ ESS/ITS
	October 20-21, 2005
	http://www.naesb.org/pdf2/weq_ess_its102005fm.doc

	WEQ ESS/ITS
	October 27, 2005
	http://www.naesb.org/pdf2/weq_ess_its102705fm.doc

	WEQ ESS/ITS
	January 30, 2006
	http://www.naesb.org/pdf2/weq_ess_its013006fm.doc

	WEQ ESS/ITS
	March 6-7, 2006
	http://www.naesb.org/pdf2/weq_ess_its030606fm.doc

	WEQ ESS/ITS
	June 1-2, 2006
	http://www.naesb.org/pdf2/weq_ess_its060106dm.doc

	WEQ ESS/ITS
	June 27-28, 2006
	


c.  Business Purpose:

The Business Practices will provide market participants with procedures for providing any necessary data for the secondary market sales of transmission service.  These standards address certain provisions of Section 23 in the FERC Pro Forma Open Access Transmission Tariff related to the “Sale or Assignment of Transmission Service.”
d. Commentary/Rationale of Subcommittee(s)/Task Force(s):

The following are specific areas where the Task Force would like to receive comment and feedback on the proposed standard, and provides information on why the proposed standard was drafted as it was.
· Resale of firm service has been limited to “unconditional” service.  The first aspect that led to this restriction is “customer protection”.  That is, when purchasing firm service on the secondary market, the Assignee TC will be assured, with this restriction in place, that their service is locked.  The second aspect is that the complexity of un-winding a chain of resales and potential redirects of a “conditional” service reservation may be significant.  The TP and/or OASIS would have to be able to correctly annul/displace all subordinate resales/redirects that may have been entered into.  This inserts the TP in the middle of third-party agreements.  Is the cost/benefit to the potential secondary market for firm service to add the complexities and potential liabilities of handling Resales of “conditional” firm service justified?
· The granting of redirect rights to a Resale of firm service was debated extensively.  Proponents indicated that it makes firm rights offered on the secondary market more attractive.  Opponents cite that resale is “scheduling rights only” but Redirect on Firm basis is “treated as a new request”.  Does this mean the Redirect of a Resale has (or should have) different standing than Redirect of a firm reservation held by the same party?  The biggest problem in this area was the settlements issue.  The original/current Redirect standard gave a full credit on the original path and a full obligation on the new path.  As long as these are the same entity, this presents no problem.  If applied to Resales, however, the original “FOTC” basically would no longer owe the TP, and the Resale TC would all of the sudden have full obligation to the TP.  But, that TC also has a “side-deal” payment to the Reseller TC that resold their rights. If this Redirect standard is kept in place, the third-party TC needs to seek relief from whoever they purchased the Resale rights from to compensate for their new obligation to the TP.  The Task Force opted to change this to make the third-party TC to only be obligated to TP for any difference in charges related to the Redirect.  Commenters should consider the following questions in their comments to this aspect of the proposed standard:

i. Should Resold firm capacity have the ability to redirect on a firm basis?

ii. If yes, how should the TP recover any differences in transmission costs related to the service resold vs., the service on the redirected path (i.e., handling of zonal rates, and/or path discounting)?

· Resale (and Transfer) reservations MUST retain the original service attributes and priorities of service being resold.  The Task Force debated this and agreed that the “reseller” should not have the ability to “change” the fundamental nature of the rights they hold when those rights are resold on the secondary market.  Current practices may allow a TC holding monthly firm rights to remarket those rights as weekly firm, daily firm, daily non-firm, etc.  But, from the TPs perspective, if the original rights holder schedules service, those schedules are treated as monthly firm schedules whether scheduled next week or next hour.  If the TC is allowed to remarket those rights under various other TP offered “services”, the Assignee is being treated differently by the TP when it is time to schedule or curtail service than if those same rights were being used by the original holder.  The Task Force felt this was giving the Reseller  the right to change the fundamental nature of the rights they were reselling and that was not something that should be allowed.  The result is that if a TC purchases Monthly firm service directly from the TP, they should not be allowed to change the nature of those rights when being resold to other TCs.  The only way to preserve the TPs treatment of those original rights was to require that the Resale rights retained all the original attributes and priority of the rights being resold.  This means that TP OASIS systems must allow a Resale of Monthly Firm service for the term of even a single hour to insure that the Assignee’s use of the scheduling rights purchased on the secondary market are treated comparably to the original TCs rights purchased directly from the TP.  Comments on this aspect of the standard are requested.

· The Task Force included extending the right for the Reseller to “recall” rights sold on the secondary market under specified circumstances.  There is a similar type of provision in the NAESB Gas Capacity Release standards.  By allowing Resales to have the ability to Redirect on different paths, there is a potential that the original rights resold are long gone when the Reseller elects to exercise their “recall” option.  For this reason, the Task Force made the restriction that if a TC wants to have the rights to recall at their option, the Assignee cannot remarket those rights to others or redirect to alternate paths.  Comments are requested on:

i. Should the right for “recallability” of Resales even be part of the standard?

ii. If so, is the restriction that Assignee may not remarket that capacity appropriate since it is subject to recall beyond their control?

· The concept behind “Transfer” was primarily to handle cases where one entity might buyout the entire portfolio of another, or in cases or mergers/divestitures, or other significant business events.  It was not envisioned to be a common/routine business transaction.  As such, the Task Force thought it resonable to limit the services eligible for transfer to the more long term (i.e., Monthly and Yearly) services.  Is this a reasonable restriction?
· Transfers envisioned for mergers, etc., are limited to basically the “balance of service” from an arbitrary start time but limited to end on the exact same stop time as the service being transferred.  Is such a limitation reasonable?  If not, commenters must clearly indicate how one might determine the disposition of “rollover” rights if the middle years of a multi-year long term contract were transferred to a new owner.  Do all rollover rights stay with the TC owning the rights at the ultimate end of the original term?  Does the TC getting the intervening years have any rollover rights for that service in addition to the original holder’s rollover rights?

· The Task Force debated what should be done if the original rights being transferred had been sliced and diced on the secondary market or redirected.  The result was that if the original is tranfered in toto (portfolio buyout or merger/divestiture) that all the “children” encumberences move to the new holder to collect on, etc.  If, however, the transfer is only in part, the part that can be transferred is limited to only those rights held “free and clear” by the Reseller, i.e., they can’t dump rights resold by others.  This restriction is due to the potentially complex nature of specifying just exactly which MWs and at what times are being given to the Assignee and the complexity of electronically tracking this information.  Comments regarding this restriction for “full” vs. “partial” transfers are solicited.
· Resales are currently allowed “off-OASIS” as long as the final nature of the resale is posted for the TP by the Reseller. Justification is that the Reseller is losing rights so they have no incentive to mis-represent Resales.  Transfers require a three-way confirmation between Reseller, Assignee and TP.  The Task Force debated that Transfer could be posted by the Assignee, since the Assignee is taking on a financial obligation to the TP and there would be no incentive for the Assignee to submit fraudulant information.  However, the Assignee could mis-enter those rights held by the Reseller and “take” rights that the Reseller had no intention of releasing.  For this reason, it was felt that the Reseller should have an electronic means to “approve” the transfer information supplied by the Assignee.  The TP always should have the ability to “nullify” a deal that doesn’t meet their requirements.  For these reasons, the Task Force felt that Transfer, basically, must be conducted on OASIS with electronic approvals by the three parties, TP, Reseller, and Assignee.  The OASIS S&CP needs to reflect this new functionality.  Comments are requested on whether Resales “Off-OASIS” should be eliminated, or at least have the S&CP standards require that even though entered by the Reseller to document the Resale, the Assignee should still have some electronic “confirmation” process to show and document that they agree with the counter-party’s representation of the transaction.

WEQ ESS/ITS 03/06/06
The following motion was made at the March 6, 2006 WEQ ESS/ITS meeting:


to keep the first sentence in the recommendation, to delete the examples, and to remove the definition of Effective Hourly Rate and to post the recommendation as revised for formal comment and forward the recommendation to the WEQ Executive Committee for adoption.
The recommendation was further modified as follows:


to modify the revised recommendation for R04006D that the subcommittee approved to post for comment to include the deletion of the last sentence of Y.6.1 in the revised recommendation:  “The credit or charge shall be assessed per the Redirect Standard.”
The vote was unanimous with fourteen (14) participants attending.
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