

RECOMMENDATION TO THE NAESB WGQ EXECUTIVE COMMITTEE

PROPOSED INTERPRETATION

Requester:  
National Fuel Gas Distribution
Request No.:
Request No. C03006

C03006 Request from National Fuel Gas Distribution Regarding Section 14.10 of the WGQ NAESB Base Contract for Sale and Purchase of Natural Gas:

Section 14.10 of Base Contract for Sale and Purchase of Natural Gas states permits disclosure of information related to calculation of a published gas price index. Does this information include the identity of the counterparty?
Proposed Draft Language:
Section 14.10 (iv) of the NAESB Base Contract allows disclosure of counterparty name.  If either party or both parties desire to specifically eliminate the ability of either party to reveal counterparty’s name “to a third party for sole purpose of calculating a published index” they should add a special provision to the NAESB Base Contract to delete Section 14.10 (iv) from the Base Contract.  
Please note that in the future if the Federal Energy Regulatory Commission mandates discloure of counterparty names for parties subject to FERC jurisdiction (parties purchasing and selling gas under FERC blanket certificate authority) parties will likely be required to furnish counterparty names under Section 14.10 (i) [“in order to comply with any applicable law, order, regulation, or exchange rule, “].
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