

RECOMMENDATION TO

NAESB WGQ EXECUTIVE COMMITTEE

Requester:  WGQ Contracts SC               Request No.:  R09017 


1.  Recommended Action:
Effect of EC Vote to Accept Recommended Action:

      Accept as requested



  X Change to Existing Practice

  X  Accept as modified below


      Status Quo


      Decline

2.  TYPE OF MAINTENANCE

Per Request:




Per Recommendation:
      Initiation




      Initiation 

  X  Modification




  X  Modification

      Interpretation



      Interpretation

      Withdrawal




      Withdrawal

      Principle (x.1.z)



      Principle (x.1.z)

      Definition (x.2.z)



      Definition (x.2.z)

  X  Business Practice Standard (x.3.z)

  X  Business Practice Standard (x.3.z)

      Document (x.4.z)



      Document (x.4.z)

      Data Element (x.4.z)



      Data Element (x.4.z)

      Code Value (x.4.z)



      Code Value (x.4.z)

      X12 Implementation Guide


      X12 Implementation Guide

      Business Process Documentation

     Business Process Documentation

3.  RECOMMENDATION

SUMMARY:
Develop a new ISDA Gas Confirmation Form for use with the ISDA Gas Annex based on the current Confirmation Form under the NAESB Base Contract for Sale and Purchase of Natural Gas (NAESB Standard 6.3.1, 9/5/06)

STANDARDS LANGUAGE:

Proposed Model Gas Confirmation Form to Model ISDA North American Gas Annex, November 4, 2002, as amended.
4.  SUPPORTING DOCUMENTATION
a.  Description of Request:

Request R09017 submitted by Keith Sappenfield on behalf of the NAESB WGQ Contracts Subcommittee “Develop a new ISDA Gas Confirmation Form for use with the ISDA Gas Annex based on the current Confirmation Form under the NAESB Base Contract for Sale and Purchase of Natural Gas (NAESB Standard 6.3.1, 9/5/06).”
b.  Description of Recommendation:

WGQ Contracts Subcommittee
See the WGQ Contracts Subcommittee (Contracts) meeting minutes, meeting minute attachments, filed comments and various document drafts for the supporting documentation, discussion, and voting records for the following dates:

September 22, 2009

October 21, 2009
Motion to adopt Model Gas Confirmation Form for ISDA Gas Annex __________ 

c.  Business Purpose: 

See Meeting minutes set forth in item b. above.

d. Commentary/Rationale of Subcommittee(s)/Task Force(s):

See Meeting minutes set forth in item b. above.
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