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Jonathan Booe, Staff Attorney 

RE:
NAESB Wholesale Gas Quadrant (“WGQ”) Contracts Subcommittee Conference Call Final Minutes – October 21, 2009
DATE:

October 22, 2009
NORTH AMERICAN ENERGY STANDARDS BOARD

WGQ CONTRACTS SUBCOMMITTEE CONFERENCE CALL
October 21, 2009 – 10:00 AM to 12:00 PM Central

Final MINUTES
1.
Welcome & Administrative Items

Mr. Sappenfield opened the meeting and welcomed the meeting participants.  Mr. Booe provided the antitrust guidance.  Mr. Sappenfield reviewed the agenda and asked for modifications.  None were offered.  Mr. Bakke moved to adopt the agenda as drafted and Ms. Denton seconded the motion.  The motion passed without opposition.  
Mr. Sappenfield reviewed the August 26, 2009 meeting minutes.  Corrections were made to the attendance list.  Ms. Denton moved to adopt the minutes as modified and Mr. Bakke seconded the motion.  The motion passed without opposition.  The final meeting minutes can be found through the following hyperlink:  http://www.naesb.org/pdf4/wgq_contracts082609fm.doc.   
Mr. Sappenfield reviewed the September 22, 2009 meeting minutes.  Corrections were made to the attendance list.  Ms. Gussow moved to adopt the minutes as modified and Mr. Bakke seconded the motion.  The motion passed without opposition.  The final meeting minutes can be found through the following hyperlink:  http://www.naesb.org/pdf4/wgq_contracts092209fm.doc.   
2.
Review Confirmation for ISDA Gas Annex
The participants reviewed the Confirmation for ISDA Gas Annex.  Ms. Teigland-Hunt stated that she incorporated the relevant terms from the NAESB confirmation sheet into the format or template used in the ISDA confirmation sheet for other physical products such as coal and oil.  She noted that the language at the beginning of the document is boilerplate and that there is not a requirement to use the proposed confirmation sheet.  Mr. Sappenfield reviewed the document page by page and asked the participants for modifications.  Mr. Bakke stated that Southern California Edison does not incorporate the items contained in sections three, four and five in the confirmation sheet as they are included in the schedule section of the Master Agreement.  He suggested removing the sections.  Ms. Teigland-Hunt explained that section five is included for multi-branch parties and that section three and four is included for parties that do not include account information or the calculation agent in the Master Agreement.  She noted the items were included in brackets so that parties are not required to include the sections in the confirmation sheet.  Mr. Sappenfield confirmed that the sections are not required.  Mr. Bakke asked if the confirmation sheet is standard for other physical products such as coal and oil.  Ms. Teigland-Hunt directed Mr. Bakke to the 2005 ISDA Exhibit Tags for Commodity Definitions (sections 1-1 and 1-2).  Mr. Bakke stated that Southern California Edison does not include sections three through five in the confirmation sheet; however, if the sections are optional and the document is an exhibit, he will support the document as drafted. 
3.
Vote to Adopt Recommendation

Mr. Sappenfield reviewed recommendation R09017.  Mr. Bakke made a motion to adopt the Model Gas Confirmation Form for the ISDA Gas Annex.  Ms. Denton seconded the motion.  The motion passed without opposition.

4.
Other Business

No new business was discussed.

5.
Adjourn                                                                    
The meeting was adjourned at 10:23 AM Central.
6.
Attendance
	Name
	Organization

	Roman Bakke 
	Southern California Edison

	Jonathan Booe
	NAESB

	Cynthia Clog
	D.C. Energy Trading

	Rhonda Denton
	BP Energy

	Dona Gussow
	Florida Power and Light

	Tom Noulles
	Williams Gas Marketing

	Keith Sappenfield
	EnCana Corporation

	Lauren Teigland-Hunt
	Representing ISDA

	Jim Vass
	D.C. Energy Trading
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