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via posting

TO:
NAESB Wholesale Gas Quadrant Contracts Subcommittee and Posting for Interested Industry Participants

FROM: 
Jonathan Booe, Staff Attorney 

RE:
NAESB Wholesale Gas Quadrant (“WGQ”) Contracts Subcommittee Conference Call Final Minutes – September 22, 2009
DATE:

October 20, 2009
NORTH AMERICAN ENERGY STANDARDS BOARD

WGQ CONTRACTS SUBCOMMITTEE CONFERENCE CALL
September 22, 2009 – 10:00 AM to 12:00 PM Central

Final MINUTES
1.
Welcome & Administrative Items

Mr. Sappenfield opened the meeting and welcomed the meeting participants.  The participants introduced themselves. Mr. Booe read the antitrust guidelines.  Mr. Sappenfield reviewed the agenda and noted that the August 26, 2009 minutes were not posted and should be removed from the agenda.  Mr. Booe suggested that the minutes be approved through a notational ballot after the meeting.    Mr. Ishikawa moved to adopt the agenda as modified.  Ms. Gussow seconded the motion and the motion passed without objection.  
Mr. Sappenfield reviewed the February 25, 2009 meeting minutes and suggested a minor correction.  Mr. Ishikawa moved to adopt the minutes as corrected and Ms. Gussow seconded the motion.  The motion passed without opposition.  The final meeting minutes can be found through the following hyperlink:  http://www.naesb.org/pdf4/wgq_contracts022509fm.doc.
2.
Review Comments Submitted in Response to the 2009 Amendment Addendum to the ISDA North American Gas Annex
The participants reviewed the comments submitted by Ms. Denton of BP Energy Company.  Ms. Denton suggested that “by the Buyer” be added to the language in Section (g)(i) Option B – Section B, to clarify that the Buyer is making the delivery.  Ms. Teigland-Hunt responded that it is the intent that the seller is importer of record so that Option B is consistent with Option A.  Ms. Denton stated that she understood Option B to be an alternative to Option A making the Buyer the importer of record.  Mr. Sappenfield suggested that the language “by the Seller” by added to the language in Section (g)(i) Option B – Section B, so that the intent is clear and to ensure no ambiguity.  Ms. Denton stated that she confirmed with her attorney that the Seller will be responsible for the production of NAFTA documentation.  The participants discussed making Option A a standard provision and making Option B an elective provision, but determined it was unnecessary.  

Next, the participants reviewed the comments submitted by Mr. Bakke of Southern California Edison.  Mr. Bakke stated that his suggested modifications were to clarify the wording and correct the numbering.  The participants reviewed the suggested modifications and made changes to the document through consensus.  Mr. Bakke also suggested that a confirmation sheet be added to the Annex as an exhibit similar to Exhibit A of the NAESB Contract.  Ms. Teigland-Hunt stated that the ISDA document has a confirmation requirement in a clause of section 9(e).  She noted that ISDA does publish separate “forms of confirmation.”  A participant stated that ISDA would be happy to look into including a confirmation sheet.  Ms. Teigland-Hunt stated that she would need to look at the NAESB format because the ISDA document has a set template.  Mr. Booe stated that he would email the NAESB confirmation sheet to Ms. Teigland-Hunt.
Mr. Sappenfield suggested that the confirmation sheet be included as a second request so that the recommendation as it could be submitted to the WGQ Executive Committee (“EC”) and adopted during their next meeting.  He stated that he would work with the NAESB office to schedule an additional subcommittee meeting in a month to review and adopt the confirmation sheet.
3.
Vote to Adopt Recommendation

Mr. Sappenfield reviewed the recommendation.  Ms. Denton made a motion that the recommended modifications to the 2009 Amendment Addendum to the ISDA North American Gas Annex be adopted, posted for formal comment and forwarded to the WGQ Executive Committee.  Mr. Bakke seconded the motion.  The motion passed without opposition.

4.
Other Business

No new business was discussed.

5.
Adjourn                                                                    
The meeting was adjourned at 10:50 AM Central.
6.
Attendance
	Name
	Organization

	Roman Bakke 
	Southern California Edison

	Jonathan Booe
	NAESB

	Cynthia Clark
	National Grid

	Rhonda Denton
	BP Energy

	Dona Gussow
	Florida Power and Light

	Richard Ishikawa
	Southern California Edison

	Tom Noulles
	Williams Gas Marketing

	Ryan Patino
	Representing ISDA

	Curt Roney
	Southern California Edison

	Keith Sappenfield
	EnCana Corporation

	Lauren Teigland-Hunt
	Representing ISDA

	Peter Werner
	Representing ISDA

	Dolores Zabrecky
	PPL EnergyPlus, LLC








NAESB WGQ Contracts Subcommittee Conference Call Final Minutes
September 22, 2009
Page 1 of 2

