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September 3, 2009

North American Energy Standards Board

1301 Fannin, Suite 2350

Houston, TX 77002

Attn:  Jonathon Booe
Fax:  (713) 356-0067

Re:

BP Energy Company



NAESB Request for Informal Comments on the 2009 Amendment Addendum to the


ISDA Gas Annex
BP would like to file the following informal comments on the above-referenced document prior to the WGQ Contracts Subcommittee Meeting on September 22, 2009.  The following comments reflect the input from our legal group, which our legal representative would be pleased to discuss further if requested.   
1.
Redlined Changes

BP generally approves the proposed redline changes in the document except as indicated below.
2.
Section (g)(i) Elective Provisions - U.S. Customs – Option B – Section (B)
BP would like to add “by the Buyer” after “ . . . to the Buyer for delivery . . .” in order to clarify that the Buyer will be purchasing gas outside of the U.S. and importing that gas into the U.S.  As written, the term “delivery” is vague because it typically is synonymous with the sale of gas, but in this case, the sale occurred outside of the U.S. borders.
As mentioned above, our legal representative would be pleased to discuss this proposed change further with appropriate WGQ representatives if requested.  In that regard, please contact Chuck Brown at:  (281) 366-5625.

Best regards,

/s/
Rhonda Denton
Regulatory Advisor
