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Wholesale Gas Quadrant (WGQ) Business Practices Subcommittee (BPS) Conference Call 
Final Minutes – December 2, 2010
DATE:

January 3, 2011
WHOLESALE GAS QUADRANT
BPS Conference Call

December 2, 2010 – 2:00 PM to 4:00 PM Central
FINAL MINUTES
1.
Administrative
Participants were welcomed to the conference call and introduced themselves.  Mr. Culliton provided the antitrust guidance.  The subcommittee agreed to remove the review of prior meeting minutes from the draft agenda.  Mr. Young made a motion, seconded by Mr. Gwilliam, to adopt the agenda as modified.  The motion was approved unanimously.
2.
Review of the following Business Practices Requests for Discussion and Possible Vote:

R10009

Iroquois Gas Transmission

This request proposing that a new data element “Open Season ID” to be added to NAESB WGQ Standard No. 5.4.21 (Transactional Reporting – Firm Transportation), was discussed at the previous BPS meeting on November 11, 2010.  Mr. Gwilliam provided a brief summary.  No additional questions were asked.  The draft instruction created at the previous meeting was presented as follows:
The BPS instructs IR to accommodate the sender’s option business practice of sending an open season identifier in NAESB WGQ Standard No. 5.4.21 Transactional Reporting – Firm Transportation. 

Mr. Gwilliam moved, seconded by Mr. Young, to adopt the draft instruction.  The motion was approved unanimously. 
3.
Review of the following Business Practices Requests:


R10005

Natural Gas Pipe Line Company of America
This request, which had previously been discussed during the November 11, 2010 BPS meeting, was reopened for discussion.  Mr. Love summarized that the request is intended to permit the more consistent comparison of bids when the basis upon which the bids are submitted are not the same (i.e. it is a Long Term IBR release and someone has bid 100% of maximum tariff rate and others have bid on the index formula).  He suggested that a default rate could be used as the value to calculate the net present value (or whatever the evaluation process is) of the IBR bids to compare against the 100% max rate.  He suggested that the best benchmark value to be used for bid comparisons could be the Default Rate specified by the Releasing Shipper in the Offer.  He further noted that this request is only intended to affect bid evaluation and once the bid is awarded, the resulting invoice would be based on the results of the IBR formula.  Ms. Davis asked whether the problem did not persist in other contexts, such as when comparing longer term bids when shorter term bids are simultaneously possible.  Mr. Gracey asked whether the group had previously discussed using the Rate Floor, rather than the Rate Default, citing his understanding that the Rate Default was not a required data element.  Mr. Love agreed that further discussion would be beneficial on these and possibly other suggestions.  The group agreed to suspend further discussion until the next meeting. 
WGQ 2010 Annual Plan Item No. 7 - Location Codes

Attendees opened the work paper drafted by Mr. Love, Common Location Code Work Paper (2010 WGQ Annual Plan Item No. 7), which had been submitted prior to the meeting.  Mr. Love led participants through the submission, asking for comments or questions along the way.  Ms. Van Pelt asked for confirmation that changes would be required to the standards.  Mr. Love replied that, at a minimum, WGQ Standard Nos. 1.3.36 and 4.3.51 would need to be modified.  Ms. Van Pelt proposed that she and Mr. Love undertake an action item to meet offline to identify the standards that would be affected by the request and prepare a work paper prior to the subsequent meeting. Attendees agreed to this suggestion. 
4.
Next Meeting(s) and Agenda
Attendees noted that the next subcommittee meeting would be held January 6, 2011 from 9:30 to 11:30 am Central. 
5.
Adjourn
The meeting adjourned at 3:31 PM Central. 

6. 
Attendees

	Name – First
	Name – Last
	Organization
	Segment

	Catherine
	Abercrombie
	ConocoPhillips Company
	Producer

	Christopher
	Burden
	Williams Gas Pipeline
	Pipeline

	Craig 
	Colombo
	Dominion Resources
	LDC

	James
	Culliton
	NAESB
	N/A

	Dale
	Davis
	Williams Gas Pipeline
	Pipeline

	Mark
	Gracey
	Tennessee Gas Pipeline Company
	Pipeline

	Bill 
	Griffith
	El Paso Natural Gas
	Pipeline

	Tom
	Gwilliam
	Iroquois Gas Transmission System
	Pipeline

	Rachel
	Hogge
	Dominion Transmission
	Pipeline

	Brenda
	Horton
	Kern River Gas Transmission Company
	Pipeline

	Paul 
	Love
	Natural Gas Pipe Line Company of America
	Pipeline

	Lucia
	Nail
	SunGard
	Services

	Lori-Lynn
	Pennock
	Salt River Project
	End User

	Micki 
	Schmitz
	Northern Natural Gas
	Pipeline

	Kim 
	Van Pelt
	Panhandle Eastern Pipe Line
	Pipeline

	Randy 
	Young
	Boardwalk Pipelines
	Pipeline
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