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· Add following data elements in the Offer Upload (and downstream / related documents)

M
Add Index Based Capacity Release Indicator to identify up front that the offer is IBR (Index Based Release)
· Add following data element in the Bid Upload (and downstream / related documents)

M
Bid Max Tariff Rate Indicator – yes/no and if ‘no’ then have to complete remaining rate information

Add conditions on other rate info data elements such that they are only required when ‘no’ is checked.

· Add the following Code Values in Offer Upload, Offer Download and other appropriate downstream documents including Transactional Reporting – Capacity Release

Bidder Designation of Bidding Basis (and Releasing Designation of Acceptable Bidding Basis)
	Code Value Description
	Code Value Definition
	Code Value

	Absolute dollars and cents per unit basis
	[no definition necessary]
	A

	Percentage of maximum tariff rate
	[no definition necessary]
	P

	Index-Based Release Formula results - Percentage
	[no definition necessary]
	

	Index-Based Release Formula results - Differential dollars and cents
	[no definition necessary]
	

	Index-Based Release Rate Floor - Differential dollars and cents
	[no definition necessary]
	

	Index-Based Release TSP Approved Index-Based Release Methodology
	[no definition necessary]
	


Note:
need to modify existing code values to indicate that they are solely for non-IBR deals. 
Following usages are from the perspective of what is needed for an Index-Based Release (IBR).  The actual usages will need to be adjusted in the overall capacity release data sets such that they are conditioned on it being IBR per the above indicator.  The names are tentative for further review for consistency within the overall capacity release data sets.
· Basic Index-Based Release (IBR) Formula Criteria Data Elements:
M
IBR Formula Builder Identifier with code values of Basic Formula (Basic Formula = either the Index Ref 1 OR Index Ref 1 – Index Ref 2) or Unique Formula (to be handled via IBR Special Terms)
C
IBR Index Ref 1 – Mandatory if Basic Formula chosen
SO
IBR Index Ref 2
only used when Basic Formula chosen) 
M
Releaser Designation of Bidding Basis:
% (of Index 1 or % of Base Formula)
+ / - $ differential (of Index 1 or +/- of Base Formula)
+ / - $ differential of Rate Floor

Approved TSP methodology

C
IBR Bid Value % - the % the replacement shipper is bidding on the formula (e.g. 40% which means 40% of the formula).  Can not use zero for Releaser Designation of Bidding Basis of % -
C
IBR Bid Value – Differential - the +/- differential that the replacement shipper is bidding on the formula.  (e.g. + $.10 which means they bidder is saying they will pay $0.10 above the formula)
SO
IBR Rate Floor - with default of TSP’s minimum reservation rate
SO
IBR Rate Default - with default of Rate Floor
C
IBR Unique Formula Special Terms – Mandatory when Unique Formula is chosen - for formulas other than the ‘Basic Formula’ above
BC
IBR Rate Calculation Entity – who is going to calculate the rate for invoicing purposes

Add this to Invoice as SO (is this important info in the offer process or is it only applicable to the invoice?)
For Formula Builder Identifier – need to develop code value table to designate one of three choices – Basic Formula 1 (one reference), Basic Formula 2 (difference between to references) or Unique Formula. 

For the Index Ref 1 and Index Ref 2 – need to develop code value table which provides for TSP defined index references supported (combination of the Index provider and location).

Additional To Dos
· Review all capacity release data elements and conditions for conformity.
· Make appropriate changes to the download data sets utilizing both the EBB and the EDI.
· Transactional reporting – what is reported if the rate is calculated by the releasing shipper. 

Rules (possibly to be addressed in the TIBP):

· If IBR is based on single index reference with no adjustments, this can be accomplished in the IBR Adjustment Value by inputting either 100% or ‘zero’ differential.

· Adjustment Type is either type (% or $ differential) but not both.
· IRB Unique Formula Special Terms is used solely for unique formula and all other special terms associated with the deal are entered in the traditional ‘special terms’ data element.

Potential Info needed:

· Add a Charge Type in the Invoice for when Rate Default is being used. 
