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7.3.2 Clarify the meaning of ”less than one year’, in NAESB WGQ Standard 5.3.2.
Interpretation:

NAESB WGQ Standard 5.3.2 states, “For biddable releases (less than one

year):...[and]...For biddable releases (one year or more):...”. . A year in this case is not a calendar year. A year is a numbered day in one calendar month/year through the previous numbered day in the following calendar month/year (gas day to gas day).  Therefore, a release from 15 January 2002 through 14 January 2003 would not qualify as a “less than one year” release because it is exactly one year. For example, a release from 1 January 2002 through 1 January 2003 is one year and one day -- not a ”less than one year” release. A release from 1 January 2002 through 31 December 2002 is exactly one year - also not a ”less than one year” release.   A release from 1 January 2002 through 30 December2002 is one day less than one year -- a ”less than one year” release. So, in order to qualify as a ”less than one year” release, a release beginning 15 January 2002 could end no later than 13 January 2003.
Proposed Change

7.3.2 Clarify the meaning of ”less than one year 1 year or less’”, in NAESB WGQ Standard 5.3.2.

Interpretation:

NAESB WGQ Standard 5.3.2 states, “For biddable releases (less than one

Year 1year or less):...[and]...For biddable releases (one year or more than 1 year):...”. . A year in this case is a calendar year.  A year is a numbered day in one calendar month/year through the previous numbered day in the following calendar month/year (gas day to gas day).  Therefore, a release from January 15. 2009 through January 14, 2010 would not qualify as a “less than one year 1 year or less” release because it is exactly one year.  Additionally,  a release from January 1, 2009 through January 1,2010 is one year and one day -- not a ”less than one year 1 year or less” release.  A release from January 1, 2009 through December 31, 2009 is exactly one year - also not a ”less than one year 1 year or less” release.  A release from January 1, 2009 through December 30, 2009 is one day less than one year -- a ”less than one year 1 year or less” release. So, in order to qualify as a ”less than one year 1 year or less” release, a release beginning January 15, 2009 could end no later than 13January 14, 2010.
7.3.3 Clarify the differences between Business Day and Work Day, as it applies to NAESB WGQ Standard 3.2.1.

Interpretation: 

NAESB WGQ Standard 3.2.1 defines the business day as “...Monday through Friday, excluding Federal Banking Holidays for transactions in the U.S., and similar holidays for transactions occurring in Canada and Mexico.” There is no NAESB WGQ definition for the hours comprising a work day. The business day definition described in NAESB WGQ Standard 3.2.1 applies to NAESB WGQ Standard 5.3.2.

With regard to the short-term release open season, NAESB WGQ Standard 5.3.2 states:

     “For short term-release (less than 5 months):

      - Offers should be tendered by 1:00 p.m. on the day before nominations for short-term releases (less than 5 months);

      - open season ends no later than 2:00 p.m. on the day before nominations are due...”
This means that the latest time that bidding on a short term Offer of release can start is 1:00 PM on the business day before timely nominations would be due for flow on the first date that a release starts. 

With regard to the posting of offers four days in advance of award start and providing for a 3 business day open season, the example of a five month release commencing on a Tuesday after a Monday holiday would be as follows: The Offer would be posted no later than 1:00 p.m. the prior Wednesday (four business days prior to the Tuesday award start) as Saturday, Sunday, and the Monday holiday do not qualify as business days.

Assume another example of a five month release with the award commencing on a Saturday. The timeline would be as follows: The Offer would be posted no later than 1:00 P.M. the prior Tuesday. This provides for both the required four business days prior to the Saturday award start and the three business days prior to the 2 P.M. Thursday ending of the open season, which is required in order to provide a three business day open season in advance of the Friday A.M. nominations deadline for Saturday flow under the award.
Proposed Change (moving deleted text to 7.3.15)
7.3.3 Clarify the differences between Business Day and Work Day, as it applies to NAESB WGQ Standard 3.2.1.

Interpretation: 

NAESB WGQ Standard 3.2.1 defines the business day as “...Monday through Friday, excluding Federal Banking Holidays for transactions in the U.S., and similar holidays for transactions occurring in Canada and Mexico.” There is no NAESB WGQ definition for the hours comprising a work day. The business day definition described in NAESB WGQ Standard 3.2.1 applies to NAESB WGQ Standard 5.3.2.

With regard to the short-term release open season, NAESB WGQ Standard 5.3.2

states:

     “For short term-release (less than 5 months):

      - Offers should be tendered by 12:00 p.m. on 

        the day before nominations for short-term releases (less than 5 months);

      - open season ends no later than 1:00 p.m. on the day before nominations

        are due...”

This means that the latest time that bidding on a short term Offer of release can

start is 1:00 PM on the business day before timely nominations would be due for flow on the first date that a release starts.
With regard to the posting of offers four days in advance of award start and

providing for a 3 business day open season, the example of a five month release

commencing on a Tuesday after a Monday holiday would be as follows: The Offer would be posted no later than 1:00 p.m. the prior Wednesday (four business days prior to the Tuesday award start) as Saturday, Sunday, and the Monday holiday do not qualify as business days.

Assume another example of a five month release with the award commencing on

a Saturday. The timeline would be as follows: The Offer would be posted no later

than 1:00 P.M. the prior Tuesday. This provides for both the required four

business days prior to the Saturday award start and the three business days prior

to the 2 P.M. Thursday ending of the open season, which is required in order to

provide a three business day open season in advance of the Friday A.M.

nominations deadline for Saturday flow under the award.
7.3.15 Clarify the timeline for capacity release posting and award - there are 3 known proposed implementations

.

Interpretation:

With regard to the “less than 1 year” release open season, NAESB WGQ

Standard 5.3.2 states 

   “For biddable releases (less than 1 year):

    - Offers should be tendered by 12:00 p.m. on a Business Day;

    - open season ends no later than 1:00 p.m. on a Business Day...”

The biddable release (less than one year) must be posted no later than 12:00 p.m. (noon) the day nominations are due. This does not mean that an offer may only be posted the day nominations are due. There is no maximum number of days, in advance of nominations being due, by which an offer must be posted. At a minimum, an offer must be posted prior to 12:00 p.m. (noon). The offer of release may be posted for a greater period of time. If an offer is posted after 12:00 p.m. (noon) on a day, it must remain available for bid until no earlier than 1:00 p.m. the next day. In this way all bidders may review the offer postings between a known hour and know that all of the biddable offers are available. On what ever day an offer is posted, the open season must encompass at least the next occurrence of the hour between 12:00 p.m. (noon) and 1:00 p.m. central clock time. Thus, the intent of NAESB WGQ Standard 5.3.2 is as follows:

      a) The time that bidding on a particular offer of release ends is 1:00 p.m. on a Business Day;

     b) the latest date that bidding on a particular offer of release can end is the Business Day upon which nominations would be due for flow on the first date that a release starts;

     c) the minimum open season on a “less than 1 year” offer of release (open season being the time duration between bidding starting and bidding ending) is one hour;

     d) the minimum open season on a “1 year or more” offer of release (open season being the time duration between bidding starting and bidding ending) is three Business Days and one hour;

     e) there is no maximum bidding period other than the bidding on a particular offer of release can start no earlier than the time a particular offer of release is received and posted by the capacity release service provider;

      f) the latest time that bidding on a “less than 1 year” offer of release can start is 12:00 p.m. (noon) on a Business Day for flow on the first date that a release starts; and,

      g) the latest time that bidding on a “1 year or more” offer of release can start is 12:00 p.m. (noon) on the third Business Day before timely nominations would be due for flow on the first date that a release starts (the fourth Business Day prior to award).

Proposed Change

7.3.15 Clarify the timeline for capacity release posting and award - there are 3 known proposed implementations

.

Interpretation:

With regard to the “less than 1 year or less” release open season, NAESB WGQ

Standard 5.3.2 states 

   “For biddable releases (less than 1 year or less):

    - Offers should be tendered by 12:00 p.m. on a Business Day;

    - open season ends no later than 1:00 p.m. on a Business Day...”

The biddable release (less than one year or less) must be posted no later than 12:00 p.m. (noon) the day nominations are due.  This does not mean that an offer may only be posted the day nominations are due. There is no maximum number of days, in advance of nominations being due, by which an offer must be posted. At a minimum, an offer must be posted prior to 12:00 p.m. (noon). The offer of release may be posted for a greater period of time. If an offer is posted after 12:00 p.m. (noon) on a day, it must remain available for bid until no earlier than 1:00 p.m. the next day. In this way all bidders may review the offer postings between a known hour and know that all of the biddable offers are available. On what ever day an offer is posted, the open season must encompass at least the next occurrence of the hour between 12:00 p.m. (noon) and 1:00 p.m. central clock time. Thus, the intent of NAESB WGQ Standard 5.3.2 is as follows:

      a) The time that bidding on a particular offer of release ends is 1:00 p.m. on a Business Day;

     b) the latest date that bidding on a particular offer of release can end is the Business Day upon which nominations would be due for flow on the first date that a release starts;

     c) the minimum open season on a “less than 1 year or less” offer of release (open season being the time duration between bidding starting and bidding ending) is one hour;

     d) the minimum open season on a “1 year or more than 1year” offer of release (open season being the time duration between bidding starting and

         bidding ending) is three Business Days and one hour;

     e) there is no maximum bidding period other than the bidding on a particular offer of release can start no earlier than the time a particular offer of release is received and posted by the capacity release service provider;

      f) the latest time that bidding on a “less than 1 year or less” offer of release  can start is 12:00 p.m. (noon) on a Business Day for flow on the first date that a release starts; and,

g) the latest time that bidding on a “1 year or more than 1 year” offer of release can start is 12:00 p.m. (noon) on the third Business Day before timely nominations would be due for flow on the first date that a release starts (the fourth Business Day prior to award).

With regard to the posting of offers four days in advance of award start and providing for a 3 business day open season, the example of a more than one year release commencing on a Tuesday after a Monday holiday would be as follows: The Offer would be posted no later than 12:00 p.m. the prior Wednesday (four business days prior to the Tuesday award start) as Saturday, Sunday, and the Monday holiday do not qualify as business days.

Assume another example of a more than one year release with the award commencing on a Saturday.  The timeline would be as follows: The Offer would be posted no later than 12:00 P.M. the prior Tuesday.  This provides for both the required four business days prior to the Saturday award start and the three business days prior to the 1:00 P.M. Thursday ending of the open season , which is required in order to provide a three business day open season in advance of the Timely Nomination Cycle deadline for Saturday flow under the award.
7.3.44 Request clarification related to the use of only central clock time values in the date/time data elements for all Capacity Release related datasets (e.g. Offer, Bids, Awards, Upload to Pipeline of Prearranged Deal, UPPD Validation, Bidder Confirmation, Final Disposition, Operational Available, Unsubscribed FT, and Critical Notices). Should all time values be provided in central clock time?

Interpretation:

Yes, all values contained within date/time data elements should be central clock time values. GISB Standards version 1.2 et. seq. removed the time zone qualifier for all date/time data elements. GISB Standard No. 5.3.2 expresses that the time deadlines in Capacity Release data sets should be in central clock time. GISB business standards universally express that central clock time should be used. There are no longer any time zone qualifiers within the datasets and therefore only time values which are central clock time should be present. In addition, GISB Standard No. 1.3.1 expresses that the standard time for gas day should be expressed in central clock time (i.e., 9 a.m. – 9 a.m. Central Clock Time).
Proposed Change 

Delete because NAESB Standard 0.3.z2 adopted by the EC on 11/08/07 and ratified in 02/08 states “Unless otherwise specified, all times contained in NAESB Wholesale Gas Quadrant standards are Central Clock Time (CCT).”  This standard will be included in Version 1.9. The deletion of this Interpretation is contingent upon the coincidental incorporation of NAESB WGQ Standard 0.3.z2 (R03021) as a FERC Regulation.

7.3.46 NAESB WGQ Standard 5.3.2 states “offers should be tendered by 12:00 p.m. on a business day for “less than one year” releases”. It further states that the “open season ends no later than 1:00 p.m. on a business day…” NAESB WGQ Standard 5.3.24 states, “Capacity Release facilitator should post offers and bids, including prearranged deals, upon receipt, unless releasing shipper requests otherwise”. These standards seem to imply that the open season could begin at either the time of posting or the next subsequent 12:00 p.m. after posting and in either case, remain open until the requested end of posting. Clarification is requested for the situation where the offer is tendered after the 12:00 p.m. deadline on Business Day one, but before 12:00 p.m. on Business Day 2 and the releasor requests that the offer be posted immediately.

Interpretation:

A Service Requester may have its offer posted for review either immediately or at another specified time and if not specified then, at the Transportation Service Provider's option, the offer can be posted for review either immediately or at the next occurrence of 12:00 p.m. on a business day. NAESB WGQ has no requirement that bidding upon such posting be available prior to the next occurrence of 12:00 p.m. on a business day. Neither is there any prohibition on bidding occurring upon a posting provided that bidding upon such posting continue to be available through at least the next occurrence of 12:00 p.m. to 1:00 p.m. on a business day or the longer period where such offer is a long term offer.
Proposed Change
7.3.46 NAESB WGQ Standard 5.3.2 states “offers should be tendered by 12:00 p.m. on a business day for “less than one year or less” releases”. It further states that the “open season ends no later than 1:00 p.m. on a business day…” NAESB WGQ Standard 5.3.24 states, “Capacity Release facilitator should post offers and bids, including prearranged deals, upon receipt, unless releasing shipper requests otherwise”. These standards seem to imply that the open season could begin at either the time of posting or the next subsequent 12:00 p.m. after posting and in either case, remain open until the requested end of posting.  Clarification is requested for the situation where the offer is tendered after the 12:00 p.m. deadline on Business Day one, but before 12:00 p.m. on Business Day 2 and the releasor requests that the offer be posted immediately.

Interpretation:

A Service Requester may have its offer posted for review either immediately or at another specified time and if not specified then, at the Transportation Service Provider's option, the offer can be posted for review either immediately or at the next occurrence of 12:00 p.m. on a business day. NAESB WGQ has no requirement that bidding upon such posting be available prior to the next occurrence of 12:00 p.m. on a business day. Neither is there any prohibition on bidding occurring upon a posting provided that bidding upon such posting continue to be available through at least the next occurrence of 12:00 p.m. to 1:00 p.m. on a business day or the longer period where such offer is a long term offer.
