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TO:
NAESB Wholesale Gas Quadrant Contracts Subcommittee, Posting for Interested Industry Participants

FROM: 
Laura B. Kennedy, Director, Standards Development 

RE:
Final Minutes from the NAESB Wholesale Gas Quadrant (WGQ) Contracts Subcommittee Conference Call on October 4, 2007
DATE:

November 13, 2007
NORTH AMERICAN ENERGY STANDARDS BOARD

WGQ CONTRACTS SUBCOMMITTEE CONFERENCE CALL
October 4, 2007 – 10:00 AM to 11:00 AM Central 

FINAL MINUTES
1.
Welcome & Administrative Items

Mr. Sappenfield opened the meeting and welcomed the meeting participants.  Ms. Kennedy read the antitrust guidelines.  Ms. McLaughlin moved, seconded by Mr. Ishikawa, to adopt the agenda as drafted.  The motion passed without objection.
2. Discuss the plan to establish dates, time and locations for processing of the ISDA Gas Annex update to reflect the recently revised NAESB Base Contract – NAESB WGQ Request R07009 submitted by Cheniere Marketing, Inc.
Mr. Sappenfield stated that he had drafted an initial work paper to address Request No. R07009 (Review and update the Physical gas Annex to ISDA Agreement, based on the recently completed revised NAESB Base Contract for Sale and Purchase of Natural Gas (NAESB Standard 6.3.1, 9/5/06)) that was posted for this meeting:  http://www.naesb.org/pdf3/wgq_contracts100407w1.doc.  The work paper included a proposed revision to the existing ISDA Gas Annex to reflect the modifications made to the NAESB Base Contract.

Mr. Sappenfield stated that a conflict he saw between the existing ISDA Gas Annex and the NAESB Base Contract was the definition of Spot Price.  The WGQ Contracts Subcommittee will have to discuss how to move forward with the conflicting definition of Spot Price in its deliberations and modifications to the ISDA Gas Annex.
Mr. Sappenfield stated that he would contact counsel for ISDA, Mr. Bunkin and Ms. Summe to let them know that NAESB has started revisions to the ISDA Gas Annex.

Mr. Sappenfield requested that participants submit written comments on or before November 6, 2007 so that the comments could be compiled into a single work paper for review during the next WGQ Contracts meeting.  He suggested that the WGQ Contracts Subcommittee meet via conference call to address this effort because the items are not likely to be controversial.  In addition, the conference calls should be relatively short conference calls.

3. Discuss and agree on dates for initial Face to Face Meeting in November 2007 to commence review of comments
The WGQ Contracts Subcommittee agreed to scheduled a conference call with web conferencing on November 12, 2007 from 1:00 PM to 4:00 PM Central.
4. Other Matters
No other matters were discussed.
5. Adjourn
Ms. McLaughlin moved, seconded by Mr. Burden, to adjourn.  The meeting adjourned at 10:15 AM Central.
7.
Attendance
	Name
	Organization

	Christopher Burden
	Williams Gas Pipeline

	Angela Green
	PPL EnergyPlus, LLC

	Richard Ishikawa
	Southern California Gas Company

	Susan Lum
	El Paso Exploration and Production

	Tracy McLaughlin
	American Electric Power

	Angela Perry
	Williams, Inc.

	Porter Ryan
	El Paso Exploration and Production

	Keith Sappenfield
	EnCana Marketing

	Lori Zabrecky
	PPL EnergyPlus, LLC
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