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via posting

TO:
NAESB Wholesale Gas Quadrant Contracts Subcommittee and Posting for Interested Industry Participants

FROM: 
Jonathan Booe, Meeting/Project Manager 

RE:
NAESB Wholesale Gas Quadrant (WGQ) Contracts Subcommittee Conference Call Draft Minutes – July 22, 2008
DATE:

July 25, 2008
NORTH AMERICAN ENERGY STANDARDS BOARD

WGQ CONTRACTS SUBCOMMITTEE CONFERENCE CALL
July 22, 2008 – 1:30 PM to 3:30 PM Central

Draft MINUTES
1.
Welcome & Administrative Items

Mr. Sappenfield opened the meeting and welcomed the meeting participants.  Mr. Booe read the antitrust guidelines.  Mr. Sappenfield reviewed the agenda.  Mr. Hebenstreit moved to adopt the agenda as drafted.  Ms. Zabrecky seconded the motion and the motion passed without objection.  Mr. Sappenfield reviewed the May 1, 2007 meeting minutes and asked the participants for modifications.  None were offered.  Mr. Hebenstreit moved to adopt the draft minutes as final.  Mr. Raup seconded the motion and motion passed without objection.  The May 1, 2007 final meeting minutes can be found on the NAESB website through the following hyperlink:  http://naesb.org/pdf3/wgq_contracts050107fm.doc.  Mr. Sappenfield reviewed the November 12, 2007 meeting minutes and asked the participants for modifications.  None were offered.  Mr. Raup moved to adopt the draft minutes as final.  Mr. Hebenstreit seconded the motion and motion passed without objection.  The November 12, 2007 final meeting minutes can be found on the NAESB website through the following hyperlink:  http://naesb.org/pdf3/wgq_contracts111207fm.doc.
2. Review of the Updated ISDA Gas Annex that Incorporates the Comments Submitted by ISDA.
Next, Mr. Sappenfield reviewed the Updated ISDA Gas Annex.  He explained that he revised the Annex based upon the comments received from the ISDA representative, which were submitted in response to the subcommittee’s request for informal comments due on December 5, 2007.  Mr. Sappenfield reviewed each of his proposed modifications.  The participants supported his proposed modifications and offered no additional changes to the contract.  During the review Mr. Sappenfield noted a correction to the language in Option B of the Spot Price Determination section of the contract.  Mr. Booe undertook to make the correction before posting the document.
Mr. Hebenstreit moved to forward the revised ISDA Gas Annex, as modified, to the WGQ Executive Committee as a NAESB WGQ Model Document.  Mr. Raup seconded the motion.  The motion passed without opposition.  Ms. Zabrecky and Mr. West abstained.  Mr.  Sappenfield noted that after the thirty day formal comment period, the next WGQ Executive Committee meeting is scheduled for November.
3. Adjourn                                                                    
The meeting was adjourned at 2:03 PM Central.
4.
Attendance
	Name
	Organization

	Jonathan Booe
	NAESB

	Bill Hebenstreit
	Cheniere Marketing, Inc

	Angela Perry
	Williams Company, Inc

	Christopher Raup
	Consolidated Edison of New York, Inc.

	Keith Sappenfield
	EnCana Corporation

	Lauren Teigland-Hunt
	Representing ISDA

	Ryan West
	Dynegy

	Dolores Zabrecky
	PPL EnergyPlus, LLC








NAESB WGQ Contracts Subcommittee Conference Call Draft Minutes
July 22, 2008
Page 1 of 2

