001-4.7.2.1

If this is not the S&CP, I would suggest removing the reference to "null," and instead say "If the TC does not specify a bid price..."

001-4.8 I would suggest you do include the explicit states.  For example, since a counteroffer is not an approval, is it effectively a denial and requires the reason??  If you would rather not, I suggest you use more explicit language than simply "denied."  Perhaps "any request that the TP has not set to ACCEPTED?"  Or "Any request that does not result in the granting of service and does not allow for further negotiation?"

001-4.10.02  "Negotiation for a higher amount of transmission capacity shall not be allowed."  Why not?  It seems this would be easier than making them put in a separate TSR and then stacking the reservations in a tag.  Maybe this can't be addressed right now, but it should be something to consider.

My apologies for the next 3 comments, in case I just don't get it and it really makes sense to everyone else.

In the section titled "Negotiations with Competing Bids for Constrained Resources," I think you may want to be more explicit.  You can infer that a daily is trumped by a weekly, and I know everyone knows this, but each of the items don't explicitly say what bumps what.

001-4.14  Not sure I understand how this relates to "Negotiations with Competing Bids for Constrained Resources."  Is it intended to support

it?   Also, are there explicit definitions of "Short Term" and "Long

Term" firm?

Table 4-3.  Is this intended to be the aggregate of "Negotiations with Competing Bids for Constrained Resources" and 001-4.14?  If so, then it seems they are not quite aligned.  For example, shouldn't the rules include references to duration and amount too? 
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