

From: Veronica Thomason 
Sent: Monday, August 18, 2008 11:46 PM
To: Veronica Thomason (vthomason@naesb.org)
Subject: Update to the NAESB Board Members on NAESB filing regarding Order No. 698
Dear Board Members - 
In our June Board meeting, in discussions on NAESB progress towards action items in FERC Order No. 698, the Board determined to take action to provide the FERC and the industry with a report via filing as soon as possible - through filing the completed FERC Order No. 698 items with the FERC after the July 14 WGQ EC meeting.  This includes the redirects business practice and the determination of no action for the nomination timelines.  The Board also indicated that the NAESB office should confer with the FERC as it always does regarding filings to determine if two filings (one as described above and another including price indexing probably at yearend) were acceptable.  In conference with FERC staff, we were advised that a single filing including all business practices (both redirects and price indexing) and the determination on no action on the nomination timeline would be the preferred direction.  The staff also indicated that technical implementation of the price indexing business practices could be provided to the FERC at a later date.  As such, we will be following the FERC staff recommendation, which supports the intent of the Board to provide a report to FERC of progress as soon as possible.  The managing committee was consulted via individual phone calls on this direction and concurred.  The WGQ EC chair and vice chair and the chairs of the relevant subcommittees -- Information Requirements and Technical subcommittees, also concurred.
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