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                                     October 11, 2005
TO:
NAESB WGQ Contracts Subcommittee

FROM:
Todd Oncken, NAESB Deputy Director
RE:
NAESB WGQ Contracts Subcommittee Meeting – October 11, 2005
The following mission statement was adopted by the WGQ Contracts Subcommittee on October 11, 2005.

Our mission under Request R05014 is to recommend to the Wholesale Gas Quadrant Executive Committee a revised NAESB Base Contract for Sale and Purchase of Natural Gas (NAESB WGQ Standard 6.3.1 dated April 19, 2002) (NAESB Base Contract) that maintains the usefulness of the agreement and broad usage throughout the industry, regardless of whether a party is a buyer or seller.  The revised NAESB Base Contract should reflect changes in the industry, improve the interface with other industry agreements, facilitate continued wide-spread use among different classes of counterparties and geographic regions, and expedite the contracting process between the counterparties.  


