Approach for Completion of NAESB Request No. R05014 Update of the NAESB Base Contract:
After the March 9, 2006 meeting:

A redline of the NAESB Base Contract – Draft 2 will be generated.  This draft will include a redline of the comments (additions and deletions) that have been adopted by the WGQ Contracts Subcommittee to date.

A Draft 2 of the Compilation of Comments document will also be generated.  This draft will only list the comments that have been adopted by the WGQ Contracts Subcommittee to date.

A Task Force will hold a meeting/conference call to generate a new layout for the Base Contract Cover Page(s).  The draft revised Cover Page will be presented at the March 21 or during one of the April meetings.

Mr. Sappenfield will draft the recommendation to accompany the modified Base Contract.

Next meetings:

During the March 21 and the meetings scheduled in April, the WGQ Contracts Subcommittee will conduct a final review of the adopted changes to the Base Contract.  This will be the final opportunity for participants to revisit comments.  The WGQ Contracts Subcommittee will conduct a balanced vote if a participant feels that a vote should be taken on a particular proposed modification.
During the March 21 and April meetings, the WGQ Contracts Subcommittee will also conduct a review of the proposed revised Cover Page and the draft recommendation.

A face to face meeting has been scheduled on March 21, 2006 from 10:00 am to 4:00 pm Central at NAESB’s offices in Houston, Texas.  Web Conferencing and conference calling available.
A meeting has been scheduled on April 3, 2006 from 10:00 am to 4:00 pm Central at NAESB’s offices in Houston, Texas.  In the alternative, there could be a conference call with web conferencing on April 6, 2006 from 10:00 am to 4:00 pm Central.

An additional meeting or conference call will be scheduled in April to cast the final vote to send the recommendation and revised Base Contract to the WGQ Executive Committee.  This meeting should take place no later than April 11 in order for the 30 day formal comment period to expire prior to the WGQ Executive Committee meeting scheduled on May 11, 2006.
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