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Industry comments recommended to be incorpor ated into posted documents

1.

2.

Replace User’'s Guide Appendix B-2 with completed Appendix B-2 Timeline
submitted by Keith Sappenfield.

Replace User’s Guide' s Appendices A-1, A-2, A-3, B-1 and B-3 Timelines
that are updated to reflect consistent formats and word usage. No changein
content. The Timelines were submitted by Keith Sappenfield.

Replace question marks (?) under “Elections’ on Page 1 of the CSA with
check boxes. Comment was submitted by Keith Sappenfield.

Under Option A and Option B of the CSA reword Paragraph 5 (b) (iii) to read
in part as follows:

“no Early Termination Date has occurred or been designated by the Secured
Party for which there exist any unsatisfied payment obligation under the Base
Contract, the Pledging Party may substitute for existing Posted Collateral new
Eligible Collateral of equal or greater Value...”

This comment was submitted by Mike Shepard corrects areference in these
provisions.

Under Purpose on Page 4 of the CSA User’s Guide rewrite the beginning of
the second sentence labeled with a number (1.) as follows:

“The CSA is probably not needed when Local Distribution Company’sor ...”
This comment was submitted by Mike Shepard and clarifies the intent of the
statement.

Under Purpose on Page 4 of the CSA User’s Guide rewrite the beginning of
the second sentence labeled with a number (4.) as follows:

" For parties that either primarily sell gas (i.e. producers) or primarily buy gas
(i.e. Local Distribution Companies and End-Users) the current credit support
provision of the Base Contract (Section 10.1) should be adequate for such
purposes between the counter parties for the specific Base Contract. Further,
a CSA to the Base Contract ...."

Thisrewrite isin response to comment submitted by Mike Shepard and
clarifies the parties that should find the Base Contract provisions on adequate
security sufficient for their needs.

Prepared by Keith Sappenfield
Co-Chair NAESB WGQ Contracts Subcommittee



