EXAMPLE OF NATURAL GAS INDUSTRY AND ELECTRIC INDUSTRY TIMING ISSUE

*** FOR DISCUSSION PURPOSES ONLY ***

Calendar Day 1 - 12:00 AM -12: 00 AM (24 hr period)

Gas Day 1 -9:00 AM - 9:00 AM (24 hr period)

PJM Mkt Day Ahead Activity

Mkt bids due 11:00

Initial commitment

schedule issued by
3:00 PM

12:00 AM

12:00 PM

Re-bid period from 3:00
- 5:00 PM

12:00 AM

| 7 A i

9:00

11:00

Gas scheduled by 4:30 PM
for 9:00 AM flow on gas day
2

11:30

Timely nominations
sent by 11:30 AM

4:30

Timely Gas Nomination Period
11:30 AM - 4:30 PM

5:00

9:00

10:

|
1 |

00 11:00 9:00

10:00

]

Gas scheduled by 10:00 PM for
9:00 AM flow on gas day 2.

Evening Nomination
6:00 -10:00 PM

Cycle

Intraday 1 Nomination Cycle
10:00 AM - 5:00 PM

Gas scheduled by 2:00 PM for 5:00
PM flow on gas day 1.

Notes:
1. All times are central clock time

Intraday 2 Nomination Cycle
5:00 PM - 9:00 PM

2. Timely Nomination/Intraday Nomination Model take from NAESB WGQ Standard 1.3.2
3. Pennsylvania, New Jersey and Maryland (PJM) market used for comparison.

Gas scheduled and flowing by 9:00
PM on gas day 1.




