
Trader 1 sends in both sides
of the trade

TSP validates trade
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quick response
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Trader 2 is requested to send in
a confirmation or denial of the trade

Trader 2 sends in a
confirmation or denial of
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TSP sends notice to both traders
 of the results of the trade.

Notification will not be
sent (to trader 2) if
trader 2 has not sent  in
a  confirmation of the
trade

The TSP may optionally
request that Trader 2 send
in a confirmation
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**  Prior to Step 4, Trader 1 may  withdraw the trade.
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