
Time Frames Requesting a Substitution of Collateral Under 
Draft of NAESB Credit Support Agreement 

 
 
3.  Substitutions of Collateral – May be made on any Business Day, subject to satisfaction of conditions precedent (§5(b)) 
 
 
 
  
 
 
 
 

         
 
 
 
 
 
 
               

Pledging Party (PP) 
sends notice 
requesting a Collateral 
substitution before 
1:00 pm EPT 
(Notification 
Time)(§5) 

Day 1 

PP delivers 
substitute Eligible 
Collateral to 
Secured Party 

Day 1 
(or later) 

 

Day 3 
(or 
later) 

SP delivers the 
Eligible 
Collateral 
requested by the 
PP to the PP  by 
5:00 EPT unless 
conditions 
precedent  not 
satisfied  

 Day 4 
(or 
later) 

PP sends notice 
requesting a 
Collateral 
substitution after 
Notification Time 
(§5) 

PP delivers 
substitute Eligible 
Collateral to 
Secured Party (§5) 
(examine) 

SP delivers the Eligible 
Collateral requested by 
the PP to the PP by 5:00 
EPT unless conditions 
precedent  not satisfied  
(examine) 

Day 1 Day 1 (or 
later) 

Day 4 

 

Day 3 
(or 
later) 


