Comments submitted by ConocoPhillips

Thank you for the opportunity to review.  Since I have not participated in the discussions, my questions and comments may have been previously addressed, and I apologize for any repetition.

In [6](a)(i), in the term "Product" ever defined for purposes of Gas.  I know it is a defined term in the EEI, but I don't think it is in the NAESB Base Contract, and I see the term "Commodity" used in the ISDA definitions.  Unless I've missed the term's definition elsewhere, I would suggest replacing "a Product" in line 6 with the word "Gas".

In [6](k), I could not determine the difference between the clause (iii) and the 1992 version of for clause (ii).  What am I missing?

Also, in the 1992 version of Section 5(a)(v), doesn't one have the same concern about the use of "delivery" in clause (2)?  I would be more comfortable creating the same exception now proposed in [6](k)(ii) for Specified Transactions that are also Gas Transactions in 5(a)(v)(ii) of the 1992 Agreement.  (The wording of the 2002 Agreement, so the ambiguity does not exist.)

Please call me if you would like to discuss. 
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