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MISCELLANEOUS ISDA GAS ANNEX ISSUES
September 10, 2004

1. Should the two headings be split – one for Gas Transactions and then another for Credit Support Documents?
2. Physical Gas Transactions Under this Agreement: See our mark-up of suggested revisions.
3. (a) (iii) (A) Credit Support Documents:  See our mark-up of suggested revisions.

4. b) (ii) Performance Obligation: Option A-Cover Standard – See our mark-up of suggested revisions.
5. (e) Taxes:  Should we delete Option B, since LDC’s are the only counterparties who ever would use this option?

6. (g) Titles and Warranties – See our mark-up of suggested revision in the third line.

7. (h) Force Majeure:

Should we include “acts of terror” as a force majeure event?

h) (vi):  Should we delete?  LDC’s are the only counterparties who ever would use this option.

8. (i) Limitations:
Should we reflect language that reflects both financial and physical transactions?

9. 5 (f)(ii) Payment Date:

Should we delete this section entirely, since it’s industry standard to use the 25th as the Payment Date?

10. There is no provision for EFPs – should we add the NAESB definition?

11. Should we use the term “Adequate Assurance” instead of “Performance Assurance” for consistency purposes?

12.
First Priority Security Interest Lien:
Should we reference First Priority Security Interest Lien – Section 10.1?
