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North American Energy Standards Board

1301 Fannin, Suite 2350, Houston, Texas 77002

Phone:  (713) 356-0060, Fax:  (713) 356-0067, E-mail: naesb@naesb.org


Home Page: www.naesb.org

June 20, 2008
TO:
NAESB Board of Directors
FROM:
Rae McQuade, Darla Wishart
RE:
NAESB Financial Report
Below are the meeting statistics through May 31, 2008.  Meeting statistics are a leading indicator for expenses:
	2008 Meeting Statistics

	Month
	Event
	WEQ
	WGQ
	Retail
	Joint
	Board

	January
	21 Meetings/105.5Hours
	8/39
	6/29
	2/9.5
	5/28
	0/0

	
	15 Conf. Calls/44 Hours
	9/34
	1/2
	1/3
	4/5
	0/0

	February
	12 Meeting/57.5 Hours
	6/33
	4/18.5
	0/0
	2/6
	0/0

	
	8 Conf. Calls/40 Hours
	5/27
	2/7
	1/6
	0/0
	0/0

	March
	17 Meeting/80 Hours
	7/38
	5/25
	1/2
	1/6
	3/9

	
	11 Conf. Calls/34 Hours
	7/24
	0/0
	1/6
	3/4
	0/0

	April
	11 Meeting/58.5 Hours
	3/18
	4/19.5
	0/0
	4/21
	0/0

	
	14 Conf. Calls/56.5 Hours
	13/54.5
	0/0
	0/0
	1.2
	0/0

	May
	16 Meeting/79 Hours
	6/34
	4/19
	5/21
	1/5
	0/0

	
	10 Conf. Calls/44 Hours
	9/43
	0/0
	0/0
	1/1
	0/0

	Total
	77 Meetings/380.5 Hours
	30/162
	23/111
	8/32.5
	13/66
	3/9

	
	58 Conf. Calls/218.5 Hours
	43/182.5
	3/9
	3/15
	9/12
	0/0


Purchase of products is a factor in non-dues revenue:

	Purchases of NAESB Products as of May 30, 2008

	Product
	J
	F
	M
	A
	M
	J
	J
	A
	S
	O
	N
	D
	Total

	NAESB Home Page Access for Password Protected Area ($3500)
	0
	0
	1
	0
	0
	
	
	
	
	
	
	
	1

	NAESB WGQ / REQ / RGQ Internet Electronic Transport  Manual, Version 1.0 ($300)
	0
	0
	0
	0
	0
	
	
	
	
	
	
	
	0

	WGQ Printed NAESB Business Practice Standards Booklet (1 of 2 or 2 of 2) (Version 1.7) ($100)
	3
	0
	0
	0
	0
	
	
	
	
	
	
	
	3

	WGQ Printed NAESB Business Practice Standards Booklet (1 of 2 or 2 of 2) (Version 1.8) ($100)
	1
	0
	0
	2
	0
	
	
	
	
	
	
	
	3

	Retail Base Contract for Sales/Purchase of Natural Gas/Electricity ($50)
	0
	0
	0
	0
	0
	
	
	
	
	
	
	
	0

	WGQ Base Contract for Sales/Purchases of Natural Gas/FTAA/OBA (Version 1.7) ($50 ea)
	0
	0
	0
	2
	0
	
	
	
	
	
	
	
	2

	WGQ Base Contract for Sales/Purchases of Natural Gas/FTAA/OBA (Version 1.8) ($50 ea)
	6
	3
	13
	7
	8
	
	
	
	
	
	
	
	37

	WGQ Electronic CD-Rom of Standards Manuals (Versions other than 1.7) ($200)
	0
	0
	0
	1
	0
	
	
	
	
	
	
	
	1

	WGQ Electronic CD-Rom of Standards Manuals (Version 1.7) ($150/$300)
	3
	0
	0
	0
	0
	
	
	
	
	
	
	
	3

	WGQ Electronic CD-Rom of Standards Manuals (Version 1.8) ($150/$300)
	9
	2
	4
	2
	1
	
	
	
	
	
	
	
	18

	WEQ Printed NAESB Business Practice Standards Booklet ($100)
	2
	0
	1
	0
	0
	
	
	
	
	
	
	
	3

	WEQ Electronic CD-Rom of Standards Manuals ($150/$300)
	1
	2
	1
	1
	1
	
	
	
	
	
	
	
	46

	NAESB WGQ Contracts Course CD-Rom
	0
	0
	0
	19
	0
	
	
	
	
	
	
	
	19

	NAESB WGQ Version 1.8 (Advanced Release of Final Actions) ($50)
	0
	0
	0
	0
	0
	
	
	
	
	
	
	
	0

	Printed REQ/RGQ Model Business Practices Booklet ($100)
	0
	0
	0
	0
	0
	
	
	
	
	
	
	
	0

	NAESB REQ/RGQ Model Business Practices CD-Rom ($150/$300)
	0
	0
	0
	0
	0
	
	
	
	
	
	
	
	0

	Total
	25
	7
	20
	34
	10
	
	
	
	
	
	
	
	96


Changes in membership are the key factor in revenue for NAESB.  The membership as of May 31, 2008 breaks down as follows:

	WGQ Segments
	TOTAL
	130

	
	End Users
	17

	
	Distributors
	25

	
	Pipelines
	40

	
	Producers
	12

	
	Services
	36

	REQ Segments
	TOTAL
	23

	
	End Users
	2

	
	Distributors
	10

	
	Services
	7

	
	Suppliers
	4

	RGQ Segments
	TOTAL
	20

	
	End Users
	1

	
	Distributors
	9

	
	Services
	5

	
	Suppliers
	5

	WEQ Segments
	TOTAL
	152

	
	End Users
	7

	
	Distributors
	26

	
	Transmission
	45

	
	Generation
	31

	
	Marketers
	32

	
	None Specified
	1

	
	Independent Grid Operators/Planners
	10


NAESB Membership Statistics – Changes by Quadrant for 2008 as of June 16, 2008

	WEQ
	New Members:  
	5

	
	British Columbia Transmission Corporation, Entegra Power Group, LLC, Public Power Council, San Diego Gas & Electric Company, Santee Cooper
	

	
	Member Resignations:
	8

	
	Conectiv Energy Supply, Inc., Dept. of the Interior – U.S. Bureau of Reclamation, Florida Reliability Coordinating Council, Ohio Consumers Council, ChevronTexaco Energy Research, Imperial Irrigation District, Michigan Electric Transmission Company, Oncor, Maryland People’s Counsel, 
	

	WGQ
	New Members:  
	4

	
	EnergySouth Midstream, Inc., Foothills Energy Ventures, LLC, OGE Energy Resources, Inc., Vega Energy Partners, Ltd., 
	

	
	Member Resignations:
	5

	
	HS Resources, Inc., Vega Energy Partners, Ltd., J.P. Morgan Ventures Energy Co., UBS Energy LLC, Florida Reliability Coordinating Council
	

	REQ
	New Members:  
	1

	
	ICF International
	

	
	Member Resignations:
	3

	
	Wal-Mart Stores, Inc., Mississippi Power Company, Gulf Power Company
	

	RGQ
	New Members:  
	1

	
	Vectren Retail, LLC
	

	
	Member Resignations:
	6

	
	Center Point Energy Minnegasco, Energy Services Group, Inc., Public Service Electric & Gas Company, Indiana Office of Utility Consumer, Niagara Mohawk, UBS Energy LLC 
	

	
	
	

	TOTAL
	New Members
	11

	
	Member Resignations:
	22


	Financial Report Year-To-Date  – Accrual Based, As of 5-31-08

	

	Balance Sheet

	Assets
	

	   Current Assets
	$236,333.94 

	   Accounts Receivable
	$704,600.00 

	   Fixed Assets
	$54,550.65 

	   Other Assets
	$10,277.94 

	   Total Assets
	$1,005,762.53 

	Liability & Equity
	

	   Deferred Revenue
	$467,791.67 

	   Accounts Payable
	$42,458.09 

	   Retained Earnings
	($255,893.26)

	   Net Income
	$751,406.03 

	Total Liability and Equity
	$1,005,762.53 

	Income and Expense

	Income
	$1,566,582.77 

	Expense
	$815,176.74 

	Net Income
	$751,406.03 

	Income and Expenses to Budget - YTD

	2008 YTD Budget for Income
	$1,590,150.00 

	Income Variance
	($23,567.23)

	2008 YTD Budget for Expenses
	$782,709.91 

	Expenses Variance
	$32,466.83 

	Net Income Variance
	($56,034.06)

	Year End Analysis

	2008 Budget for Expenses
	$1,731,147.00 

	2008 Budget for Revenue
	$1,769,900.00 

	Revenue YTD Actual
	$1,566,582.77 

	Remaining Revenue Estimated through YE
	$100,000.00 

	Estimated YE Revenue
	$1,666,582.77 

	Expenses YTD Actual
	$815,176.74 

	Remaining Expenses Estimated through YE
	$980,000.00 

	Estimated YE Expenses
	$1,795,176.74 

	Est YE Revenue Underage Compared to Budget
	($103,317.23)

	Est YE Expenses Overage Compared to Budget
	$64,029.74 

	Difference - YE Est Revenue - YE Est Expenses
	($128,593.97)

	Financial Report Year-To-Date  – Accrual Based, As of 5-31-08

	

	Cash Basis Analysis

	Beginning Balance 1-1-08
	$498,320.00 

	Total Cash Income
	$541,244.00 

	Total Costs
	$818,725.00 

	Ending Balance 5-31-08
	$220,840.00 

	Accounts Receivable Analysis

	Accounts Receivable
	$704,600 

	   Items 90 Days or more Outstanding
	$20,500 

	   Items 60 Days Outstanding
	$78,500 

	   Items 30 Days Outstanding
	$1,600 

	   Items Less Than 30 Days Outstanding
	$604,000 


	Meeting Statistics 2007 to 2008 – January to May Comparison

	Month
	Event

	
	2007
	2008

	January
	12 meetings/54 hours
	21 Meetings/105.5Hours

	
	14 conf. calls/41 hours
	15 Conf. Calls/44 Hours

	February
	13 meetings/62.5 hours
	12 Meeting/57.5 Hours

	
	7 conf. calls/23.5 hours
	8 Conf. Calls/40 Hours

	March
	15 meetings/64.5 hours
	17 Meeting/80 Hours

	
	13 conf. calls/35.5 hours
	11 Conf. Calls/34 Hours

	April
	13 meetings/71 hours
	11 Meeting/58.5 Hours

	
	2 conf. calls/4 hours
	14 Conf. Calls/56.5 Hours

	May
	19 meetings/99 hours
	16 Meeting/79 Hours

	
	15 conf. calls/40 hours
	10 Conf. Calls/44 Hours

	Comparison of Jan to May 2007 to YTD May 2008
	Diff.
	% Inc.

	Mtgs
	72 (13 meetings for 17 days out of town)
	77 (19 meetings for 33 days out of town)
	5
	7%

	Hours
	350.5
	380.5
	30
	9%

	Calls
	51
	58
	7
	14%

	Hours
	143.5
	218.5
	75
	53%

	Total # Events
	123
	135
	12
	10%

	Total # Hrs
	494
	599
	105
	21%


